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ENAIAMEZEZ ZYNONTIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ A

/ A A M THN NEPIOAO 01.01.2020 - 31.03.2020
/ ZYMMETOXQN (Mooad oe xAtadeg Eupw KTOG £V avapEPETAL SLAPOPETIKA)

KATAZTAZH XPHMATOOIKONOMIKH: OEZHZ THN 31/03/2020

ENEPIrHTIKO

Mn KukAodopoUv evepynTiko:

Evowparta maya 6.1 7 7
Awaiwpa xpriong mayiou 6.2 58 60
AuAa meplouolakd otoleia 6.3 4 4
gréti\r/]iuon ToU AoyLoTLKoToLE(TalL pe TV uéBodo tng kabapng 4 715.103 704.553
2Z0voAo un KuKA0hopoUVTOG EVEPYNTLKOU 715.172 704.624
KukAodopoUv evepynTIKO:

NOUTEG QAT OELG 12 13.959 14.068
Tapelakd Slabéotpa kat tooduvaua 13 8.321 8.475
Z0volo kKukAodopoUvTog EveEpYNTLKOU 22.281 22.543
Z0vVoAo gvepPyNTIKOU 737.453 727.168
YNOXPEQZEIZ & 1AIA KEDAAAIA

1810 kepaAara:

Metoxiké kedpdAato 14 491.616 491.840
Taxtiko arnoBepatiko 1.819 1.819
Aound anoBepatikd 15 128.615 128.615
Képdn e1g véov 115.300 104.796
Z0volo Wbiwv kepahaiwv 737.350 727.070
MoakponpOOEeCLEG UTIOXPEWOELG:

YnoxpewoeLg xpnHatodoTiki g picbwong 16 55 56
ZUVOAO LOKPOTIPOOECUWY UTIOXPEWOEWY 55 56
BpaxUMPOOEOHUEG UTIOXPEWOELG:

EUTIOPLKEG KOL AOUTEG UTIOXPEWOELG 17 44 36
YnoxpewoeLg xpnuatodotikng picbwaong 16 4 4
AeS0OUNEUEVEG KOL AOLTTEG UTIOXPEWOELG - 1
Z0voAo BpaxunpOBECUWV UTIOXPEWCEWY 48 42
Z0volo nadntikov Kat biwv kepalaiwv 737.453 727.168

OL onuewwoelg otg oehideg 7 €wg 28 amoteAoUV QAVATIOOTOOTO MEPOG TWV EVOLAUECOWYV OGUVOTITIKWY
Xpnuotootkovoulkwy Kataotdoewv tng ETatpelag.
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ENAIAMEZEZ ZYNONTIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ A

THN MEPIOAO 01.01.2020 - 31.03.2020

(Mooad oe xAtadeg Eupw KTOG £V avapEPETAL SLAPOPETIKA)

/AAM

KATAZTAZH ANOTEAEIMATQN KAI AOINQN XYNOAIKQN EIZOAHMATQN THX XPHZHZ 01/01/2020 - 31/03/2020

EZOAA:

Mepidio ouuuftoan ot snsvléuostq Tou o 4 10.549 13.501
Aoylotikomotlovvtal pe tnv uEBodo tng kabapng Béong
NEITOYPTIKA EZOAA:

ApOLBEG MPOOWTILKOU 5 (23) (23)
AnooBéoelg 6 (3) (1)
Mapoyég tpitwyv 7 (15) (1)
ApoLBEg Tpltwy 8 (20) (42)
DopoL — TéAN 9 (1) (0)
Nouna €€oda 11 (27) (20)
ZYNOAO AEITOYPIIKQN EZOAQN (88) (88)
KEPAH NMPO ®OPQN & XPHM/KQN ANOTEAEZMATQN 10.461 13.414
XPNHOTOOLKOVOULKA £€06a 10 (1) (0)
XPNUOTOOLKOVOULKA £006a 10 44 40
KAOAPA KEPAH NEPIOAOY 10.504 13.453
Nourtd cuvoAikd elcodpata - -
Mepibdio emi unepatiag avanpooappoyng naylwv o

enevbUoELG TTou AoyLlaTikomoloUvtal Pe tnv uébodo tng - -
kaBapng BEong

Mepibio emni avaloylotikwv Kepdwv/(InuULwv) o

enevbUoELG Ttou AoylaTikomoloUvtal pe tnv uébodo tng - -
kaBaprg Béong

Zu'vawpwtu(u OUVOALKA ELOOSHpATA TTEPLOSOU HETA Ao 10.504 13.453
bopoug

Képbn petd dpopwv ava PeToxn 0,05 € 0,06 €

OL onuewwoelg otg oehibeg 7 €wg 28 amoteAoUV QAVANOOTACTO

Xpnuotootkovoulkwy Kataotdoewv tng Etatpelag.

MEPOG TWV EVOLAUECWY OUVOTITIKWV

* JuyKeKpLEVa KOVEUALA TNG CUYKPLTIKAG TIEPLOSOU €xouv emavadlatuniwBel (Znueiwon 2.1)



ENAIAMEZEZ ZYNONTIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ A
THN MEPIOAO 01.01.2020 - 31.03.2020

(Mooad oe xAtadeg Eupw KTOG £V avapEPETAL SLAPOPETIKA)

ZYMMETOXQN

/AAM

KATAZTAzZH TAMEIAKQN POQN

TaMELAKEG POEG ATLO AELTOUPYLKEG SPAOTNPLOTNTES
Képdn npo dpopwv 10.504 13.453
MNpoocapoyEg yia:
AnooBEoelg mayiwv Kol 0oWLOTWY 0KLVNTOTOLHOEWVY 1 1
Képdn amod mocooTod CUUETOXNG 08 GUVOESEUEVEG ETLXELPNOELG
(AAMHE 51%) (10.549) (13.501)
Motwtikol tokol (44) (40)
XpewoTikol kat Aourol tokol 1 -
NetoupyLkd képdog npo petaBoAwv kedpalaiov Kivho
pyY pbog mpo petap ¢ nong (88) (87)
(Ab€non)/ peiwon anattioswy 12 (2)
AU&non/(uelwon) umoxpewoswv 8 (17)
NOUEG UTIOXPEWOELG Ko SE60UAEVEVA £€0Sal (2) 0
KaB@ap£g Tapelakég EKPOEG OO AELTOUPYIKEG SpaaTnpLotnTE
PEG TA G EKPOEG PYLKEG OPACTNPLOTNTES (71) (105)
TOUELOKEG POEG OO EMEVSUTLKEG SpaoTNPLOTNTEG
Elompagn peploparog ané AAMHE - -
Ayopa EVOWHATWY KL 0CWHATWY OKLVNTOTIOL|CEWY 0 (1)
KaBap£g TAUELOKEG EKPOEG QIO EMEVEUTIKEG SpAOTNPLOTNTES 0 1)
TOMELAKEG POEG ATLO XPNLATOSOTIKEG SPAOTNPLOTNTES
Arnoktnon Wlwv peToxwyv (224) -
Alavopr) peplopatog o HETOXOUG - -
Alavopr) TPOUEPIOHATOG O PLETOXOUG - _
Elompa&n mpocddou amnod Tpanela tng EAAGdo¢ 141 120
MAnpwpn tokwv Aaveiou (1) (0)
KaBap£g TaUELAKEG ELOPOEG ATO XPNIATOSOTIKEG SpAOTNPLOTNTES (83) 120
KaBapn avénon/ueiwon xpnuatikwy dtabsoipwv (154) 13
Tapetakd Stabéoipa kat tooduvapa, vapéng Meptodou 8.475 4.843
Tapelakd Stabéopa ko Looduvoapa, téAoug NMepLtodou
W H H slee 8.321 4.857
OL onuewwoelg otlg oehibeg 7 €wg 28 amoteAoUV QVATIOOTIOOTO HEPOC TWV EVOLAUECOWV GUVOTITIKWY

Xpnuatoolkovoulkwyv Kataotdoswv tg ETalpeiag.

* JUyKeKpLEVa KOVEUALA TNG OUYKPLTIKAG TIEPLOSoU £xouv emavadlatuniwBel (Znueiwon 2.1)




ENAIAMEZEZ ZYNONTIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ A

ZYMMETOXQN (Mooad oe xAtadeg Eupw KTOG £V avapEPETAL SLAPOPETIKA)

//A A M THN MEPIOAO 01.01.2020 - 31.03.2020

KATAZTAZH METABOAQN IAIQN KEDAAAIQN THEZ XPHZHZ 01/01/2020-31/03/2020

Yndhouro 01/01/2019 491.840 ] 734 8.034 66.081 566.689

KaBapa képbn mepldSou - - - - 53.740 53.740

IXNHOTIONOG TOKTIKOU
anoBepatikov

- - 1.086 - (1.086) -

Alavopn pepiopatog - (13.940) (13.940)

Nowund cuvoAkd elcodipata - - - - - -
MepidLo emni cuvoAKwv
€L008NUATWY amnd enevéuon
Ue tnVv nEBobo tng kabapng
Béong

- - - 120.581 - 120.581

Nound cuvoALKd eLcodnpata

. s - - - 120.581 - 120.581
nepLodou peta and popoug

ZUYKEVTPWTLKA CUVOALKA
anoteAfopata NeEPLOSoU
Elodopad o petpntd - - - - - -
Elodopa 1 eidog - - - - - -
YniéAouro 31/12/2019 491.840 - 1.819 128.615 104.796 727.070

KaBapd képdn mepldodou - - - - 10.504 10.504

IXNHOTIONOG TOKTIKOU
anoBepatikov

- - 1.086 120.581 38.715 160.381

Atavopn pepiopartog - - - - ;

Nound ouvoAka elcodruata - - - - - -

MepidLo emni cuvoAKwv
€L008NUATWY amnod enevéuon
UE TV nEBobo tng kabapng
Béong

Nound cuvoALkd eLcodnpata
NEPLOSOU peTA amd dhopoug

ZUYKEVTPWTLKA CUVOALKA

s . - - - - 10.504 10.504
anoteAéoparta neEPLOSov

Anoktnon blwv petoywyv - (224) - - - (224)

Elodopd oe petpntd - - - - - -

Elodopa 1 eidog - - - - _ .
YnoAouto 31/03/2020 491.840 (224) 1.819 128.615 115.300 737.350

OL onuewwoelg otg oehideg 7 €wg 28 amoteAoUV QAVATIOOTOOTO MEPOG TWV EVOLAUECWYV CGUVOTITIKWY
Xpnuotootkovoulkwy Kataotdoewv tng ETatpelag.
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ENAIAMEZEZ ZYNONTIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ TIA

A M THN MEPIOAO 01.01.2020 - 31.03.2020
ZYMMETOXQN (Mooad oe xAtadeg Eupw KTOG £V avapEPETAL SLAPOPETIKA)

1. ZYZTAZH, OPTANQZH KAIAEITOYPIIA THZ ETAIPEIAZ

H Etawpsia «kANQNYMH ETAIPEIA AAMHE sYMMETOXQN» («n Etatpeio») kat Stakpttiko titho «t AAMHE SYMMETOXON
A.E.» elvat Avwvupun Etatpeia eyyeypappévn oto Meviké Mntpwo (M.E.MH) pe aplOpud pntpwou 141287501000.

H €6pa tng Etalpeiag Bploketat otnv 066 Auppayiou 89, ABrjva.

H Etalpeio emomreletol wg MPOg TtV THPnon tng vopobeoiog tg KedboAalayopdg Kol TwV KAVOVWVY ETALPLKAG
SlokuBépvnong. Mepattépw emomnteleTal and To Yrnoupyeio Owkovouiag kat Avantuéng avadoplkd LEe TNV TApnon Tou
N. 4548/2018 kot amod to Xpnuotiotiplo ABNVwv wg ELonyUEvn.

Jta mAaiolwa uAomoinong tou MANRPoug LELOKTNOLAKOU SLoXwPLoMoU Tou «Avefdptntou Ataxelplotri HAEKTPLKAG
Evépyelag», edbe€nc AAMHE, amd tn «AEH A.E.», ebefic «AEH», Bdoel tou Nopou 4389/2016 (DEK A’ 94/27.05.2016),
w¢ €xeL tporomnolnBel kat oxveL, n AEH pe tnv and 17.01.2017 £ktaktn Mevikn Tuvéleuvon anodaclos: a) Tn cuotaon
™¢ Etatpeiag, B) tnv elodopd petoxwv tou AAMHE otnv Etatpeia, mou katéxel n AEH kat avtutpoownelouv 51% tou
petoxtkol kedaAaiov Tou AAMHE, kal y) Tn Helwon tou PeToxtkol kedahaiou tng AEH pe tnv £1g €idog emotpodn
OTOUG HETOX0UC TG AEH Tou cuvolou (100%) Twv petoxwy Tng Etalpeiag. H wg dvw petaBifaocn petoxwv tov AAMHE
amno tn AEH otnv Etapeia, éAafe xwpa tnv 31.03.2017 (Inueiwon 14). Qg ek TouTtou, N Etalpeia kabiotatal HEToXOG
Tou 51% tou AAMHE Kat n cuppetoxn Aoyiletal pe tn néBodo tng kabaprg B£ong wg Kowvompatia katd tnv évvola Tou
AMNXA 11 — “Ano kowvoU cupdwvieg” (Znueiwon 2.6).

O okomog tn¢ Etatpeiag eivat:

e n mpoaywyn tou €pyou tou AAMHE, HéOWw TNG GUUUETOXNG TNG OTOV SLOPLORO TWV BACIKWY SLOKNTIKWY TNG
OTEAEXWV,

e 1 ouvepyacia Ue Tov ITpatnyko Emevéutn,
e 1 emkowwvia tng Spaoctnplotntag tou AAMHE oToug ETOXOUG KL TO EUPUTEPO EMEVOUTLKO KOLVO.
3TO QVWTEPW TTAALOLO, 0 OKOTIOC TNG ETatpeiag mepthapBavel petat aAwv Kat ta e€g:

e TNV AoKNON TWV SIKALWUATWY TIOU AmOpPPEOUV OO TNV AVWTEPW CUUMETOXN KAl N CUUUETOXN oTnV Asttoupyla
VOULKWV TIPOCWTIWY,

e TNV avamtuén Kal acknon onolacdnmote AAANG emevSUTIKAG Spaoctnplotntag otnv nuedamn r tnv aAhodarmn,
e omoladnmote AAn mPaAgn, evépyela 1 SpaotnpLoTTA ival cuvadng r TTPOAYEL TOV AVWTEPW OKOTIO.

O petoxég Tng Etatpeiag Stampaypatevovtal oto Xpnuatiotpo ABnvwv. H nuepounvia sloaywyng tng Etalpeiag oto
Xpnuatiotiplo ABnvwv eivat n 19/06/2017.

Katd tnv nuepopnvia €ykpLong Twv XpNHOTOOLKOVOULKWY KOTOOTACEWVY TNE meplodou mou £Anée tnv 31n Maptiou 2020
TO MPOCWTIA TTIOU SLOTNPOUV GNUOVTIKA AUECN 1| EUUECN CUHMMETOXN KATA ThV €vvola Twv apbpwv 9 £€wg 11 tou v.
3556/2007 sivau:

e HAnuoola Etatpeia Tuppetoxwv AAMHE AE pe mocootd 51,12% (118.605.114 petox£g)
e  HSILCHESTER INTERNATIONAL INVESTOR LLP pe mocooto 12.91% (29.939.681 petoxec), n omoia £xeL TNV LSLOTNTA
Slayxelplotr) emevdUOEWV yLo TOUG TTAPaKATw MeAATeG TNG: Silchester International Investors International Value
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Equity Trust, Silchester International Investors International Value Equity Group Trust, Silchester International In-
vestors International Value Equity Taxable Trust, The Calleva Trust, Silchester International Investors Tobacco Free
International Value Equity Trust.

e Mourtol yétoyol pe mocooto 35,97% (83.455.205 UETOXEG).

OL XpNLOTOOLKOVOULKEG KATOOTAOELG TNG N ELONYHUEVNG Ao Kool eheyxOuevng etatlpeia¢ AAMHE A.E. avaptwvtot
otnv nAektpovikr SievBuvon: http://www.admie.gr.

OL mapoVoeg eVOLAETEG GUVOTITIKEG XPNLOTOOLKOVOULKEG KATAOTAOELG eykpiBnKkav amd to Onwg eykpiBnkav amo to
Atolkntiko TupBoulio otig 2 loudiou 2020 avaptdral otnv nAektpoviky dtevBuvon: http://www.admieholding.gr.

2. BAZH NAPOYzZIAzZHZ TON XPHMATOOIKONOMIKQN KATAZTAZEQN KAI BAZIKEZ AOTIZTIKEZ MOAITIKEZ

2.1. BAZH ENANAAIATYNQZHZ

H Aloiknon tn¢ Etalpeiag npoPn oe emavadlatinwaon Twy XPNHOTOOLKOVOULIKWY KATACTACEWVY T0o0 Tou A’ E€aprvou
2019 600 Kal TG xprong mou €Anée tnv 31" AskepuPBpiou 2018, mpokelévou va cUUTEPIAABEL 0 QUTEG e TNV LEBOSO
™¢ koBapng B€ong ektog amd tov AAMHE kat Tig veoouotaBeiosg Buyatpkég autrg, «Apladvn Interconnection
MAEEZ» kat «Grid Telecom M.A.E». H enintwon tng emavadlatinwaong TG GUYKPLTIKAG TEpLOdou ATav n avénon tou
kaBapol amoteAéopatog tng Etatpelag katd 205 XA, eupw.

H enintwon Twv avwTépw eMavVaSLATUTIWOEWY TIOPOUGCLAZETAL KATWTEPW.

AvaBswpnuéva
Kov6UAL 1/01/2019-31/03/2019 nMpocappoyr 1/01/2019-31/03/2019
Mepi6L0 GUUUETOXNG O EMeVOUOELG TIOU 13.296 205 13.501
Aoylotikomotouvtal pe tnv uEBodo tng kabaprg
Bong
KaBapd Képdn Meptodou 13.248 205 13.453

2.2. BAZH NAPOYZzIAZHZ

2.2.1 ARAwon Zuppopdwong

OL eV8LAUEDEG CUVOTITIKEG XPNLOTOOLKOVOULKEG KATAOTACELG TNG EPLOSOU Tou €Anée tnv 31n Maptiou 2020 €xouv
Kataptiotel cUHdwva pe To AleBvég Aoylotiko Mpoturo (A.A.M.) 34, « EvELApESN XPNLOTOOLKOVOLKH avadopd» Kal WG
€K ToUTOU O6ev meplhapPavouv OAeg TIG TANPOGOPIEC KOl TIG YVWOTOTOLNOELS TIOU QIOLTOUVIAL OTLG ETHOLEC
XPNMUOLKOVOULKEG KATOOTACELS. KOTA GUVETIELA, OL €V AOYW EVOLAUETEG GUVOTITIKEG XPNOTOOLKOVOULKEG KATAOTACELG Bal
TipEneL va Slofactolv o cuVEUACUO LLE TIG ETHOLEG XPNLOTOOLKOVOULKEG KATAOTAOELS TNG ETaLpEiag TG XPr)OEWS TTOU
€A\n&e tnv 31n AekeuPpiov 2019.

OL AOYLOTIKEG TOAITIKEC TOU €APUOOTNKAV YLO TNV KATAPTION TWV &V AOYyW EVOLOUECWV OCUVOMTIKWVY
XPNUOTOOLKOVOULKWY KATAOTACEWV £lval CUUWVEG E QUTEG TTOU akoAouBnBnkav ylo TNV KATAPTLON TWV ETACLWV
XPNUATOOLKOVOULKWY KOTAOTACEWVY TNC ETalpeiag tng xprioewg mou €Anée tnv 31n AskeuBplou 2019.

Ta véa kal avaBewpnuéva AOYLOTIKA TPOTUTIA Kol SLEpUNVELEG, TPOTIOMOLOEL TPOTUTIWY Kol SLEPUNVELEG TTOU
edapudlovral elte oTNV TPEXOUOA EITE OE EMOUEVEC XPrOELG, CUUTEPIAQUBAVOUEVNC TNG SUVNTLKIG TOUG EMISPACNG OTLG
€VOLAECEC CUVOMTIKEG OLKOVOULKEG KOTAOTACELC, tapatiBevtal otnv Inueiwon 2.4.
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2.2.2 EyKpLon TwWV XpnHOTOOLKOVOULKWY Kataotdoswv

To AOIKNTIKO ZUPPBOUALO EVEKPLVE TIC TTAPOUOEC EVOLAECEG GUVOTITIKEG XPNLOTOOLKOVOULKEG KATAOTACELS TNV 2N
louAiou 2020.

2.2.3  Baon ouvtagng Twv XpnUotooKovoulkwv Kataotaoswv

OL CUVNUUEVEC XPNHUOTOOLKOVOULKEC KOTOLOTACELG €X0UV OUVTAXBDEL cUUPWVA E TNV OPXT) TOU LOTOPLKOU KOGTOUG, EKTOC
OO Ta TIAYLO TIEPLOUCLAKA OTOLXELQ, Ta omola avanpooapuolovial o eUAOYEG a€leg 0 TAKTA XPOVIKA SlaoThpata, Kot
cludwWva PE TNV apXn TNG CUVEXLONG TNG AELTOUPYLAC TG EMLXELPNONG.

H enévbuon otnv etalpeia AAMHE A.E. eKTO¢ amd Vv apXLKr TNG QVOYVWPLON OTO LOTOPLKO KOGTOC AoylleTal Ue ThV
uéBodo tng kabaprg B€ong.

OL XPNHOTOOLKOVOULKEG KOTOOTACELG Tapouctdlovtal o€ XIALadeg Eupw kat 6Aa ta kovSUALa oTpoyyuAomolouvtal TNV
mAnoléotepn xAada, ektoc av avadepstol Sladopetikd. Tuxov Siadopéc otoug mivakeg odeidovral o
OTPOYYUAOTIOLNCELC.

2.3. APXH ZYNEXIZHZ THZ APA:THPIOTHTAZ

OL XpNUOTOOLKOVOULKEG KATOOTAOELG TNG ETalpeiog yla tnv nepiodo mou €Anée tnv 31 Maptiou 2020 €xouv cuvtaybel
cludwva pe ta Alebvr Mpdtuna Xpnuatoolkovoutkig Avadopdg («AMXA») Kat mapouctdlouv eUAoya TNV OLKOVOLKH
B£0on, Ta amoteAEéopaTO KO TLG TAUELAKEC POEC TNG ETalpelag pe Baon tnv apxn tng ocuvextl{opevng SpactnpLotnTag.

2.4. NEEZ AOTIZTIKEZ MOAITIKEZ

JUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTOLNOELG IIPOTUTIWY Kol SlEpUnVeleg £xouv ek60BOE(, Ta omola lval UTTOXPEWTLKA yLa
AoyloTikég meplddoug mou €ekvolv tnv 1 lavouapiou 2020 i petayevéotepa. Ooa € QUTWY AVAUEVETAL VO €XOUV
enidpaon otnv Etatlpeia, mapatibevral mapakatw.

ANXA 10 Evomonpéveg XpnUatoolkovopkeG Kataotdoslg kot AAM 28 EMeVOUCEL O OUYYEVEIG EMLYXELPOELG KOl
Kowornpagieg - Tpomomnoinon: NMwAnon f eL0popPA MEPLOUGLAKWV OTOLXELWV LETAEY EVOG EMEVEUTH KOLL TG CUYYEVOUG
ToU eTatpeiag f TnG Kowvomnpagiag.

OL TPOTIOTOLACELG QVTLUETWITI{OUV ULOL AVOYVWPLOUEVN OLOUVETIELD HETOEY TWV amaltioewyv tou AMXA 10 Kol eKelveg
Tou AAM 28, yla TNV AVTLUETWTTILON TNG TIWANGONG 1 TNG EL0POPAC TWV MEPLOUCLAKWY OTOLXELWV HETALL TOU EMEVOUTA Kall
TNG oUYYEVOUC TOU ETALPELOC N TNG Kowvormpagiag Tou. H KUpLa CUVETELD TwV TPOTIOTIOLHOEWV Elval OTL €va TIANPEG
KEPSOG 1 n {nuia avayvwpiletal 6tav n cuvaAlayn nepthapBavel pla emeipnon (eite oteyaletal o pia Buyatplkn
gite O0xL). Eva peplkod k€pdog N n {nuia avayvwpiletal otav n cuvaAlayr neplh\apBavel oTolyeia evepynTikou ou gv
OUVLOTOUV ETILXELPNON, AKOUN KoL oV Ta oTolxeia autd oteyalovral o Buyatpikn. To AskéuPplo tou 2015 to IAAM
avéBale em’ adPLOTO TNV NUeEPOoUnVia ebapUoyng TG TPOTIOTOLNGNG AUTAC, OVAUEVOVTOC TO ATTOTEAECHA TOU £PYOU
TOU yla TN nEBodo tn¢ KaBapng B€ong. OL TPOmomoLoelg Sev €Xouv akoun uloBetnBel anod tnv Eupwmnaikn Evwon.

ANXA 3 ZUVEVWOELG EMYELPNCEWV (TPOTIOTIOLNOELG)

To ZAAN £€€6waoe Tpomomnolnoelg avadopLlkd LE TOV oplopo ULag Emxeipnong (tpomomnourosl oto AMXA 3) pe okomod
v eniluon Twv SUCKOALWV TIOU TIPOKUTITOUV OTAV LA OLKOVOLKF OVTOTNTA TTPOoCSLopilel edv €XEL OTOKTAOEL pLa
enxeipnon f Ko opdda meplouctlakwy otolxeiwv. OL Tpomomnol)oelg epapudlovTal YL CUVEVWOELG ETILXELPHOEWV yLa
TLG OTOLEG N NUEPOUNVIA ATIOKTNONG TTPOoodLloplleTal aTNV TPWTN £TNOLA AOYLOTLKN Tiepiodo mou apxilel TNV A HeTA TNV
1n lavouapiou 2020 Kkatl yla oMOKTNON MEPLOUCLOKWY OTOLXELWV TIOU cupPaivouv TNV 1 PETA TNV €vapén aUTAG NG
TiepLodou, evw EMITPEMETAL Vwpitepn edapuoyr. OL Tpomomnolnoelg 6ev €xouv aKOpn uloBetnBel and tnv Eupwmnaikn
‘Evwon. H Aloiknon tng Etolpeiag Sev avapével oL TPOMOTOLNOEL OUTEC VA £XOUV CNUAVILKN EMUMTWON OTLC
XPNUOTOOLKOVOULKEG KATOOTACELS TG ETatpeiac.
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AAN 1 Napouciaon Twv XpnRatootkovoulkwv Kataotdaoswv kot AAM 8 AoyLoTIKEG TTOALTLKEG, AAAAYEG OTLG AOYLOTLKEG
EKTLUNOELG Kot AaOn: OpLOHOG TNG ONUAVTLKOTNTOG (TPOTOTIOLAOELG).

OL tpononotioelg epappudlovial ylo €T OLEG AOYLOTLKEC TIEPLOSOUG Ttou EeKLvoUV TNV R HeTA TNV 1 lavouapiov 2020 evw
emuTpENEeTaL vwpitepn edpapuoyn. OL Tpononoloelg SleukpLvilouv TOV 0PLOUO TNG ONUOVTLIKOTNTAG KL TOV TPOTIO LIE TOV
omnolo Ba mpénel va edpappootel. O véog oplopdg avadépel mwe «mAnpodopnon Bewpeital onuavtikn epocov otav
TAPAAELMETAL, AMOKPUTITETAL H £lval avakpLPg, eUAOYO OVAUEVETOL VO ETNPEACEL TIC AMOPATELG TWV KUPLWV XPNOTWV
TWV XPNHOATOOLKOVOULKWY KATOOTACEWY, TIoU AapUPBAvouv pe BACH OQUTEG TIC XPNUOTOOLKOVOULKEG KATAOTACELS, Ol
OTIOLEG TTOPEXOUV OLKOVORLLKI) TTANPOodOPNON YLO TN CGUYKEKPLUEVN ovtoTnToy. EmumAéov, BeATLwONKav oL emMeEnynoeLg
TIOU GUVOSEVOUV TOV OPLOUO TNG ONUAVTIKOTNTAG. OL Tpomomnolioelg StachaAilouy OTL 0 0PLOROG TNG ONUAVTIKOTATAC
elval ouvennc oe O0Aa ta mpotuna Twv AMXA. H Aloiknon tn¢ Etalpeiog Sev avapEVEL OL TPOTIOTIOLOELG OUTEC VAL £XOUV
ONUAVTLKA EMMTWON OTLG XPNUOTOOLKOVOULKEG KATAOTAOELS TNG ETatpeiag.

Avapopdwon enitokiov avadopag — AMXA 9, AAN 39, AMXA 7 (tpomonoliosLg)

OL Tpomomnolnoelg epappolovtal, avaSpopLKd, yla €TAOLEC AOYLOTIKEG TteplOSoug mou fekvolv TNV i HeTd thv 1
lavouapiou 2020, evw emitpénetal vwpitepn epapuoyn. Tov ZemteuBplo tou 2019, to ZUPPBOUALO AlEBVWV AOYLOTIKWYV
Mpotunwv (2AAM) e€€6waoe tpomomnolioelg ota poturnta ANXA 9, AAM 39 kat AMXA 7, pe TI¢ omoieg oAoKAnpwvVeTaL N
npwtn $Acn TwV £pyaclwv Tou ovadoplkd HE TIC EMUMTWOEL TNG AVOUOPPWOoNG Twv SLATPAMElKWY EMLTOKIWV
Savelopol ot XpNUATOOLKOVOULKA TAnpodopnan. H Seltepn ddon emkevipwvetal oe Bépata mou ennpealouv Tn
XPNUATOOLKOVOULKY) TIANpodopncn Otav £va UDLOTAUEVO ETITOKLO avadopdg avilkataotobel amd €va €MLTOKLO
pundevikol kwwduvou. OL Tpomomolnoel avadépovial o BEpata TOU TPOKUTTOUV 0T XPNMOTOOLKOVOULKA
mAnpodopnon oe TePLOSOUC TTIOU TTPONYOUVTAL TNE AVIIKATAOTACNG EVOG UPLOTAUEVOU EMLTOKIOU avadopdg UE Eva
EVOAAQKTLKO ETILTOKLO, KOL OVTLETWTI{OUV TLG ETUTTWOELG OE CUYKEKPLUEVEG QLTI OELG AOYLOTIKAG QVTLOTABULONG TOU
AMNXA 9 «Xpnuatoolkovoplkd MEoa» Kal Tou AAM 39 «XpNUATOOLKOVOULKA HECA: Avayvwplon Kot emipétpnon». Ot
TPOTIOTOLNOEL TTPOPAETIOUV TIPOCWPLVEG SLEUKOAUVOELS EPAPUOCLUEG O UPLOTAUEVEG OXECELG AVTLOTABULONG TTOU
ennpealovial amd TNV ovapdpdwon Twv EMITOKIWV avadopdg, EMITPEMOVIAG TN OCUVEXLON TNG AOYLOTIKNG
avtiotadulong katd tnv mepiodo t¢ afefaldtnTog MPW amd TNV OVIKATACTACN &€VOG UDLOTAUEVOU ETILTOKIOU
avadopag He Eva eVOAAOKTLKO ETLTOKLO oXedOV undevikol KivSuvou. Emiong, oL tpomomnoloelg etodyouv oto AMXA 7
«XpNUOTOOLKOVOULKA MEoa: TVWOTOTOLCGELG» TIPOCOETES YVWOTOMOLOELG YUPW aTto TNV aBeBaldTnTaA MOU TTPOKUTITEL
ano v avapopdwon Twv emnitokiwv avadopdg. H Awoiknon tne Etalpeiog 6ev avap£VeL oL TPOMOTIOLHOEL QUTEC VO
£XOUV ONUOVTLKA EMMTWON OTLG XPNHOTOOLKOVOULKEG KATOOTAOELG TG ETalpeiag.

2.4.1 MNpoTUNA, TPOTIOTOLOELG Kal ALlEpnveieg epaplooTEd yLa ETAOLEG AOYLOTLIKEG TIEPLOSOUG TIOU EEKLVOUV META
v 1n lavouapiov 2021

AAN 1 Napovuoioon Twv Xpnratoolkovokwv Kataotdoswv: Tagvopnon tTwv YoXpeWoswv wg BpayunpoBeoueg i
MakponpoBeopeg (Tpomonouosig)

Ol tporonolrosLg epapuolovTal yLa €TrOLEC AOYLOTIKEG TTIEPLOSOUC TIoU EKIVOUV TNV ] HETA TNV 1 lavouapiou 2022 svw
ETUTPETETAL Vwplitepn edappoyr. OL TPOTIOTIOLCEL, €XOUV OTOXO TNV EMITEUEN OUVEMELAG OTNV £dappoyn Twv
QUMALTAOEWV TOU MPOTUToU, BonBwvTag TI¢ eTalpeieg va koBopioouv KOTA MTOCOo 0 SAVELCUOC KOl OL AOLTTEC UTIOXPEWOELS
pe aBéBailn nuepounvia Stakavoviopou taflvopolvtol we BpaxumpoBeoueg i LOKPOTIPODECHUEG UTIOXPEWOELG, OTNV
Kataotaon Xpnuotoolkovoulkng 0£onc. Ol TPOTOMOLNCELS EMNPEAIOUV TNV TAPOUGCLAON TWV UTIOXPEWOEWVY OThV
Katdotaon XpnUatoolkovoulknGg O€ong, evw eV TPOTMOTOLOUV TIC UDLOTAWEVEG ATMOITACELG avadOoplKA UE TV
EMPETPNON N TO XPOVO OvayvWPLONG €VOC TEPLOUCLOKOU otolxeiou, umoxpéwong, eocodou n €€66ou 1N T
YVWOTOTOLNOELS €T TWV oTolXelwv auTwv. EMiong, oL TpOMOMOLRoeLg SLEUKPLVIIOUV TIC ATALTHOELS TAEVOUNGONG YLa TO
Savelopo, Tov omoio pmopel va Stakovovioel pia stotpeia ekdidovtag cupUETOXKOUC TitAouc. Ot Tpomomnolnoelg v
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£€XOUV akoun uloBetnBel amd tnv Evpwnaikn Evwon. H Aloiknon tng Etalpeiag §gv avapével oL TPOTIOMOL|OELG QUTEC
Va €X0UV ONUAVTLKI EMMTTWON OTLC XPNLOTOOLKOVOULKEG KATAOTAOELG TNG ETatpeiag.

2.5. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olUvtoén twv XpnUOTOOIKOVOULKWY TIAnpodopLwy amaltel and tn Aloiknon va mpofaivel o€ EKTIUNOELS, KPLOELG Ko
TapadoxEC TMou emMNPEAloUV TA UMOAOUTO TWV AOYAPLOCUWY EVEPYNTIKOU KOl UTOXPEWOEWV, TN YVWOTOMOoinon
EVOEXOUEVWV QMALTNOEWV KOl UTIOXPEWOEWV KATA TNV nUepopnvia avadopdg, kabwe kat ta €éooda kal £€oda mou
mapouctalovtal Kata tnv und e€taon mepiodo. OL eKTUNOELS KOl KPLoeLg TNG Aloiknong avaBswpouvtal kat' €tog. Ta
TIPOYUATIKA artoTeEAECUOTA eVEEXETAL VO SLOPEPOUV ATIO TLG EKTIUNOELG KOl KPLOELG OUTEG.

Ol onUaVTIKOTEPEG KPLOELG Kol EKTLUNOELG avadOoplKAd e YeyovoTa, Twv omolwv n eE€AEn Ba pmopouoe va PeETaBAAEL
ouoLWSWCE Ta KovSUALa Twv Xpnuatoolkovoulkwy MAnpodopuwy, sival ot e€Ac:

EAeyxog tou AAMHE

To AMXA 10- “EVOTIOLNUEVEC XPNLATOOLKOVOLKEG KATAOTACELS” KaBopileL OTL Evag MeVOUTHG EAEYXEL ULOL ETALPELQ OTAV
propel va KateuBUVEL TIC ONUAVTIKEG SpacTnPLOTNTEG TG ETaupeiag. Autd cupPaivel otav o emevdutig £xel OAa ta
akohouBa:

e SUvapun eni tng Etatpeiog
o £kBeon n Sikawpata o HETABANTEC amoSOOELG amd T CGUETO)XN TOU OTNV ETALPEL

e TN duvatotnTa va aoknoeL T SUvapr Tou ent tng ETatpeiog yla va emnpedosL To OGO TwV AmodOCEWY ToU

Me Bdon to AMXA 11 — “And kool cupdwvieg”, EAeyxog amo Kool UTtapXEL OTav BAceL cUPPacNG, oL armodAcELS yla
NV KOTeELBUVON TWV CNUAVTIKWY §paOoTNPLOTATWY piag Etalpeiog amattolv tThv opddwvn cuyKatdbeon TwWV LEPWY TIOU
aoKoUV Tov Kowvd €Aeyyo.

OL OX£0ELG, TO SLKOLWLOTA TWV UETOXWV Tou AAMHE Kol 0 TPOMOC A0KNGONC AUTWY TwV SIKALWUATWYV , kaBopiletal anod
™ ZUpBacn Metdoxwv AAMHE cUudwva pe to Nopo 4389. Ta kUpla onpeia mou kabopilouv tnv doknon eAéyxou enmi
TWV oNUOVTIKWV dpactnplotitwy tou AAMHE cuvoyilovtal mapakatw:

ZUvBeon kat AfPn anodpdacewv AtotkntikoU ZupBouliou («A.Z.»):
To A.Z. tou AAMHE amnoteAsital ano evvéa (9) HéAn, Ta omola opilovral wg akoAoLBwWG:

e 1pila (3) uéAn umodelkvuovtal amo tnv Etatpeia,

e 1pla (3) uéAN umodelkvUovtal amo thv SGEL («SGEL»),

e 800 (2) uéAn umobelkviovtal amno tn «AEX AAMHE A.E.»,

e  ¢va (1) uéhog umobelkvieTal and toug urtaAAnAoug tou AAMHE

Ma tn ouvnOn amaptia tou A.X. tou AAMHE anatteital n mapoucia mévte (5) HEAWY, HUE UTIOXPEWTLK GUUUETOXNA
Touldylotov evog (1) TupPolAou mou £xel umodelyBel amod tnv SGEL kat avénuévn amoptia enta (7) peAwv Kat
mAeloPndia mouv nepthapavel touAdylotov éva (1) péhog umtodexBév amnd tnv Etalpeia kat éva (1) pélog untodelyBév
ano tnv SGEL, yia t AfPn ent Bspdtwyv peilovog omoudaldtntag yLa tn Asltoupyla Kot ipowdnaon Tou okomou Tou
AAMHE, Omwc yla TOPAdelypa TNV €yKPLON TWV EMLXELPNUATIKWY OXeSiwv kot mpoumoloylopwy, tn O1abeson
ONUOVTIKWY oTtolxeiwy, Tn APn Kot xopriynon onUavilikwy Savelwv Kal EYYUNCEWY, TIC OUOLBEC TwV PHeAwY Tou A.L.,
™V avénon Petoxtkol kebalalou Kat cuvapn LETATPEYLUWY OpoAoyLlakwy Saveiwv katl GAAa.

AL0pLOUOG BACIKWY SLOLKNTLKWV OTEAEXWV:

Aleuovwy S0uBoudog: H Etalpeia opilel kot mavel To AteuBivovta TUpPBoulo tou AAMHE, pe thv mponyoUUEevn
gyypadn ouykatdBeon tng SGEL. e mepintwon Stadwviag tng SGEL, n Etalpeia umodelkviel tpelg (3) emuthéov
urnoPndiloug otnv SGEL, mpokelpévou va emhéEel Evav eviog enta (7) nuepwv, dtadopetikd o AAMHE mpoaivel og
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MELOSOTIKO SlaywVviopd SLdpKeLlag to oAU entd (7) nuepwv yla to §loplopo Edikol ZupBouiou MpooAnPewv yia to
okomo autd. O Edikdg 2UpBourog MpooAnPewv umoBarlel otnv Etatpela kat thv SGEL Alota mévte (5) emumAéov
uroPnodilwv kat kaBe pio amoppintel ano dvo (2) unoPndioug oe SladoxikolG yUpouc, HEXPL VA QTMOMELVEL €vag, O
omnolog kat Slopiletal AleuBuvwv TV PBouAog tou AAMHE. H apotpr tou AleuBuvovtog ZupBoliou kaBopiletal pe Baon
TNV TPOKTLKY TNG OXETIKNG AYOpPAC.

AvanAnpwtri¢ AteuBuvwy ZuuBoulog, Owovouikog Atevduvtng (CFO) kot avarmAnpwtr¢ Otkovoulkog AtevBuvtng: L€
neplmtwon mou o SLoplopdg Tou AteuBivovtog ZupBoUAou Sev MPOKUTTEL LECW TNG GUVSEPOWNG Tou TipoavadepBEvTog
Eldikol ZupPBoUAlou MpooAnPewv, o avaminpwtr¢ AteuBUvwv IUUBouAoG Kot 0 OLKOVOULKOG AleuBuvtig
urodeikvUovtal and tv SGEL. Itnv nepimtwon avtn, n Etalpeia Stopilet tov avamAnpwt Okovouko Aleubuvtn. e
avtiBetn nepintwon (Atot, Stoplopol AleuBuvovtog ZupBouAou katomy avabeong og EWSk6 Z0uBoulio NpocAnYewy,
KOTA Ta mopamavw avadepopeva), o avamAnpwtic AteuBivwv IUpBoulo¢ kal o OWKOVOULKOG AleuBuving
umodelkvuovtal and tv Etatpeia, evw n SGEL dlopilel tov avaminpwtr) Owkovoutkd AteuBuvtn. H Etatpeia opilet kat
navel to AeuBivovta UpBoulo tou AAMHE, pe tnv mponyoUpevn éyypadn ocuykatdBeon tng SGEL , evw o
avarmAnNpwTAg AleuBuvwy 20uPBoudog Kat o OkovouKog AlteuBuvtrg umodelkviovtal and thv SGEL. & MepUTTWOELS
Stadwviog oxeTkd pe to MPOowTo tou AleuBlivovtog ZupBoliou , autdg Kabopiletal pe tn Ponbela e€wtepikol
cupBolAou mpoohiPewv Kkat n Etatpeia umodelkviel Tov avamAnpwth AteuBivovta ZUPPBoulo Kot Tov OKOVOULKO
AteuBuvtn.

Eldika Bparta Mevikng Zuvélevong («r.Z.»): Anawteital avénuévn anoaptia kat’ eAdyiotov 80% tou KataBeBAnuévou
petoxkoU kedahaiou kal mAeloPndia 80% TwV MAPLOTAUEVWY HETOXWV Yo TN AP anodaong I'.2. eni oelpdg Bepdtwy
peilovog omoudalotntag Omweg Y. TNV avénon 1 peiwon tou petoxkol kedpalaiou kal tnv €kdoon peTtaTpEPLUOU
opoAoylakol Saveiou, TNV TPOMOMoincn Tou KATAoTATKOU N Twv el8Ikwv Bepdtwv A.Z. kat I.2., yia ta omola
amattovvtal avénuévo mooootd amoptiag kat mAswopndiag t Alon, ekkabdpion, Sloplopd Sloxelploth N
ekkaBoploTr, TN ouyxwveuon, dlaomaon f AANO ETALPIKO UETACKNUATIONO, TNV TPOMOMOLNCN TWV SIKAUWUATWY TWV
UETOXWV Kol GAAaL.

MuwoBwoelg/EKpodwoelg

Ol uoBwoelg otig omoieg n Etalpeia eival poBwtng anattel tnv kpion tng Aloiknong tng Katd mooo uia cuPPBach amoteAet
1 eUMePLEXEL HicBwon, Kotd TtV évapén LoxUG QUTAG Kal avayvwpllel Katd TEepMTwaon éva MEPLOUCLOKO oTolXelo pe
Sikailwpa Xpriong Kot Lo avTioTolyn UroxpEwan amo tnv uicbwon.

Juvaiveon Kat emiAuon mepmtwoswv aduvapiog Anng anoddaocswv: NpofAEnovtal Stadlkacieg Kol SeoueVOELG TTOU
va Stacdalilouv tov eUpuBuo Tpono AP ewv anodacswv Pe Tn cuykatabeon tooo tn¢ Etatlpeiag 6co kat tng SGEL.

o okomoU¢ MaPOUGLOoNC KoL ETILUETPNONG TNG enévduong otov AAMHE, Baoesl twv mapandvw, n Stoiknon tng Etalpeiag
£xeL katoAnéetl oto cupnépacpa 6t 0 AAMHE teAel untd tov Koo €leyxo tng Etatpeiag pe tnv SGEL, 6nwc autog opiletal
ard to AMXA 11 — “And kowou cupdwviec”.

Anopeiwon tng cuppetoxng otov AAMHE

H Sloiknon tng Etalpeiag ektipd og kaOe nuepounvia avapopdg tnv UTtapén f Un eveeifewy amopeiwong tng CUUUETOXAG
otnv etalpeia AAMHE kat av tétoleg evbeielg StamotwBoUv, N CULUETOXT EAEYXETAL VLA AMOUELWGCN, OTIWG TIEPLYPADETAL
otn Inueiwon 4. H doiknon dgv Bswpsei 6tL untdpxouv evdeifelg amopsiwong yia TV npepopnvia avadopdc 31/03/2020.

2.6. BAZIKEZ NAOTIZTIKEZ NOAITIKEZ
Metatpornn §Evwv voulouatwyv

To voulopa Asttoupyiag kat mapouoiaong ival to Eupw. Ot cuvaAlayEg o dAAa vopiopata petatpenovtol oe Eupw
XPNOLUOTIOLWVTOC TLG CUVOAAQYLOTIKEG LOOTLULEG OL OTIOLEG LoXuaV KATA TNV NUeEpOUNVia Twv cuvallaywy. OL ALt OELG
KOL UTIOXPEWOEL O E£EVO VOULOMOL KOTA TNV NnUEpopnvia olvtaéng Twv XPNUATOOLKOVOLIKWY KOTOOTACEWY
T(POCOPUOIOVTAL WOTE VA OVIAVAKAOUV TIG TPEXOUCEG OCUVOAAQYHOTIKEG LOOTIUIEG TG NUEPOUNViag olvtaing Twv
XPNHATOOLKOVOULKWY KOTAOTACEWV. Tat KEPSN 1 oL {npieg mou mPoKUTTOUV ard TG TPOCAPUOYEG AUTEG, epAapPavovtal
ota Aoutd £€08a 0TV KATAOTACH AMOTEAECUATWV.
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EVOWMATEG AKLVNTOMOLHOELS

Ol eVOWMATEG OKLVNTOMOLAOELG TieptAapBavouy EmutAa Kot Aoutd e€0mMALOUO Kal OpXIKA avayvwpllovtal oto KOoTog
KTr|ong Toug To omoio mepthapBavel OAEC TIG AECA EMIPPUTTEEG SATIAVES YLO TNV AIOKTNON 1) KATOOKEUT] TOUG UEXPL VAl
elval £€tolueg yla xprion omwg npoopilovtal ano tn Aloiknon. MeTaysvéoTepa TNG APXLKNG AVAYVWPALONG, Ol EVOWHIATEG
OKLVNTOTOLNOELG OUTOTLUWVTOL OTO LOTOPLKO KOOTOC KTNOEWG HUELWHEVO KATA TO TTOCO TWV CWPEVUEVWY AIMOCPBECEWY Kall
anopelwoewv. H anodoBeor] toug Aoyiletal Bacel Tng otabepn g pebodou amdoPeonc Kat EVIOC XPHoNG MEVTE ETWV.

Eldikdtepa, n ouvdedepévn etalpeio AAMHE KOTEXEL EVOWMATEG OKLVNTOTIOLOEL, OL OTOleg, MWETOEL AANwWv,
nepthapBdavouv akivnto kot pnxaviuoata. Ot v AOyw EVOWHATEG OKLVNTOTOLNOEL, HETAYEVESTEPA TNG OPXLKAG
QVaYVWPLONG ATIOTLUWVTAL 0 £VAOYEC afleg UElOV CWPEVEVEG OTTOCPECELG KOl OMOUELWOELG. EKTIUAOELG TNG UAOYNG
aflog Ba mpayupatomololvtal o Teplodikn Paon amd avefdptntoug ekTUNTEG (KAOe tpla pe Tévie xpodvia)
XpnoLuomnolwvtog mapadoxeg emunedou tpia TN Lepapyiag mou npofAémnetal amo to AMXA 13 kat th néBodo kupiwg Tou
UTTOAELUHOTIKOU KOGTOUC QVTLKOTAOTAONC, TIPOKELMEVOU va Stachaliletal 6Tt n evAoyn atia s StadEpel onUAVTIKA ard
To avamnoocBeoto umolouto. Katd tn Stapkela tng KAEWOUEVNG Xpriong n ouvdedepévn etatpeia AAMHE mpoxwpnos os
AN véag €kBeong eKTiHNONG TNC AVAIPOCAPHOYAG aflog Twv moyiwy tTe.

Av n hoylotikn agla evog meplouclakol oTolxelou auéAveTal WG AMOTEAECUO ULOG AVATIPOCAPUOYAG, N alénon ToTwVeTaL
o€ amoBepatikd ota Aoutd GUVOAIKA eloodrjpata, kabapn and avaBaridpevous dopoug elcodipatos. Opwg, pa avénon
AOYW QVOITPOCOPUOYNG OaVOyVWPLlETOL OTO QMOTEAECUATA, KATA TNV EKTAON TOU avaoTpEdel pia TPonyoUEvn
UTOTLN OGN ToU L6loU TTEPLOUGLAKOU OTOLXELOU, N OTtola ELXE TIPONYOUUEVWE OVOYVWPLOTEL OTA AOTEAEOUATA.

Av n AoyLoTikn aflo EVOC TIEPLOUGLOKOU OTOLXEIOU HELWVETAL WC ATTOTEAECUA ULAG OVATIPOCAPUOYNG, N UELWON TIPETEL val
avayvwpiletal ota anoteAéopata. Opwe, n peiwon Ba xpewvetal aneubesiag oTo amoBeUaTIKO oTa AOUTA GUVOALKA
gloodnuoara, kabapr and avaBarAopevoug hOPoUS ELOOSHUATOG, KOTA TNV EKTOON TIOU UTIAPXEL TILOTWTLKO UTIOAOLITO OTO
TAEOVACUA AVATIPOCAPHUOYNG avadOPLKA UE TO TIEPLOUCLAKO OTOLKELD QUTO.

Katd tnv nuepopnvia tng avorpocopuoyn¢ ol CWPeUUEVEG amooféoslg oupndilovtol Pe TNV TPO AMOOBECEWV
Aoylotikn ala toug Kat Ta kabapd mood avanpooapuolovial cUUGWVA LE TA AVATIPOCAPHOCHEVO TTOod. Katd tnv amno-
ovayvwpLon €vOC OaVaMPOCAPHOCHUEVOU EVOWMOTOU TOYlOU TEPLOUCLAKOU OTOLKElOU, TO QVTIIOTOLXO TUAUO TNG
avayvwploBeioag unepatiog petadépetal amod To anobeaTIKO OTa OMOTEAECUOTA ELG VEO.

OL €MIOKEVEG KAl OL CUVTNPNOELS KOTAXWPOUVTOL ota ££oda TG XPAONG €VTOG TNG OMoiag TPOYUOTONOLoUVTAL.
Metayevéotepeg Samaveg kedahatlomololvtal OGOV LKAVOTIOLOUVTAL TO KPLTAPLA OVOYVWPLOTG TOUG WG TIEPLOUCLOKA
oToLXEla KaL TpooauEavouy tnv agia Tou. MNa 6Aa Ta mayLa Tou arnocUpovtal, n aflo KTHOEWG KL OL OXETLKEG ATIOOPECELG
Toug, Slaypddovtal Katd tnv mwAnon r anocupaon tous. Kabe képdog 1) Inuia mou mpokUTTeL amnod tn dtaypadn evog
Tayiou TepIAAUBAVETAL TNV KOTAOTOON OTOTEAECHATWV.

ACWUATEG AKLVNTOTOLHOELS

Ol QOWATEG AKLVNTOTIOLOELG TMEPINAUPBAVOUV AOYLOMIKA TIPOYPAUUATA. Ta AOYLOUIKA TIPOYPALOTO QITOTLLWVTOL OTO
KOOTOG KTNOEWG UELOV CWPEVUEVEG AMOCPBETELS KOL OTIOMELWOELS. 2€ EPIMTWON anmdoupaong f mwAnaong, n afia KTHoswg
Kol oL armooBéoelc, Staypadovrat. KaBe kEpdog n {nuia mou mpokUTeL ano tn Staypadn mepAapBAVETAL OTNV KATACTAON
anoteAecpdtwy. H anodcBeon tou Aoylopikol Aoyiletal Baoel tng otabepng peBodou andoBeong Kal evtog MePLOSOU
TIEVTE ETWV.

Anouegiwon pn XpPNUATOOLKOVOULKWYV TTEPLOUCLOKWY OTOLYEIWV

H Etalpeia og kdOe nuepopnvia olVTa&ng XPNUATOOLKOVOULIKWY KATOOTACEWY, EKTIUA TNV UTtapén 1 pn evéeléewv
OTIOUELWONG TWV TTEPLOUCLAKWY TNG OToLXElwV. OL eVvOeifelg auTEG oxeTi{ovTal KUPLWG Ue amwAeLa a&log Tou meplouolakol
otolelov og peyaAltepo moad amo TO OVOUEVOUEVO, TIG LETOPOAEG OTNV ayopd, TexvoAoyia, To VOUIKO kaBeoTwe, T
duokn kotaotaon Tou mayiov kat aAhayr ot xpHon. e nepimtwaon onou untdpyouv evdeielg, n Etalpeio untoloyilel to
OVOKTNOLUO TTOGO TOU MEPLOUCLAKOU oTolyeiou. H avaktriown afla evog nmeplouctakol otolxeiou mpoadlopiletal we n
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peyaAUtepn afia petal tng eVAoyng agiag MWANCNG TOU TEPLOUGLOKOU OTOLXELOU 1) TNG Hovadag Snutoupylag TAUELaKwY
powvV (petd tnv adaipeon twv e€68wv SL1abeonc) kat tng atlog Adoyw xpriong.

H avaktiown aflo mpoablopiletal os eminebo €€ATOUIKEUUEVOU TIEPLOUCLAKOU OTOLXELOU , EKTOG EAQV TO MEPLOUCLAKO
otolxelo auTtd Sev mapayel TAUELOKESG ELOPOEG ,0L OTIOLEG va lval avefdaptnTeg amd autég AAWY MEPLOUCLAKWY OTOLXEIWY
1 opadag neploucLlakwy otolyeiwv. Otav n Aoylotikn afia evog meplouclakol oTolyelov umepBaivel To avakTroLlo mood
Tou, TOTe Bewpeital OtL N afla Tou £xel amopelwbel kal mpooapudletal 6To UYPOC TOU AVOKTHOLUOU TTocoU Tou. H atia
AOYw xprong unoAoyiletal wg n mapovoa afio TWV EKTIUWUEVWV LEANOVTIKWY TAUELOKWY POWV XPNOLLOTIOLWVTAG £VO TTIPO
dOpou emitokilo mpoefodAnong, To omoio avtavoKAG TPEXOUCEG EKTLUNOELS TNG XPOVIKAC alag Tou XPAUATOC Kal TOUG
KLv&UVOUG TIoU OXETI{OVTAL PE TO GUYKEKPLUEVO TEPLOUOLAKO aTolxeio. H ebAoyn ala mwAnong (Letd thv adaipeon twv
£€0dwv d1abeoncg) mpoodlopiletal BACEL TNG TIUAG TOU TIEPLOUGLOKOU OTOLXEIOU O €VeEPYN ayopd Kol av 8gv UTIAPXEL
tétola, Pe TNV edapuoyn Povtélou amotipnong. OL nuieg amopeiwong avayvwpilovtol ota amoteAéouaTa Xpnonge. e
KaBe nuepounvia avoadopdg e€etaletal To KATA MOCO {NUIEG amoueiwong mou lyav avayvwplotel oto mapeABov
volotavtal mAfov 1 €xouv PEwwBel. EAv umApxouv TETOLEG €VOEIEELC, TIPOYUATOMOLEITAL EMAVATIPOCSLOPLOUOSC TOU
OVOKTNOLUOU TTOOOU TOU TEPLOUCLAKOU OTOLXElOU. ZNIEG QMOMEIWONG OL OMOLEG £XOUV AVAYVWPLOTEL OTO TTOPEANBOV
avtiloyilovtal, UOVO O TEPIMTWON OMOU UTIAPXOUV OAAQYEC OTIC EKTLUACELG TIOU XPNOLUOToOOnKav ylo tov
T(POGSLOPLOUO TOU AVAKTHGLUOU TTOoOU atd TV avoyvweLon TN TEAsUTaiag Nulog amopeiwong.

To au€npévo UTIOAOUTO TOU TEPLOUGCLAKOU OTOLXELOU TIOU TIPOKUTITEL OO TOV avTIAOYLoUO TG {nuiag amopeiwaong, dev
umopel va umepPaivel to untdlouno mou Ba ixe mpoadloplotel (pelov amooBecelg), eav n {nuia amopeiwong dev eixe
oavayvwplotel oto mopeABov. O avTAoylopdg TNG AMoUEiwonG avayvwpeLleTal oTa AnoTEAECUATA XPHONG EKTOC €AV TO
OUYKEKPLUEVO TIEPLOUCLAKO OTOLXELO aMOTIHATAL 0 eVAOYEG afleg, OMOTE O AVIIAOYLOUOC AVTIUETWI{ETOL WG avénon
™¢ Aén avayvwplopévng utepatiog evw UETA TOV OVTIAOYLOUO, OL OMOCPBECEL; TOU OUYKEKPLUEVOU TIEPLOUGCLAKOU
otolxelou mMpooapuolovtal WOoTe To avabewpnuévo UTIOAoLO (ULelov TNV UTOAELUPATIK afla) va empeplotel Loomooa
oT0 HENOV BAceL TNG UTIOAELTTOUEVNG WHEALUNG LW TOU TIEPLOUGLAKOU OTOLXELOU.

XpnNUaTOOLKOVOULKA TTEPLOUCLAKA OTOLXELX KOl UTTOXPEWOELS

Ta XpNUOTOOLKOVOULKA TIEPLOUGCLAKA oTolXela epmintouv kat puBpuifovtal amd tig mpoPAEPeLg Tou AMNXA 9, cupdwva pe
TO o700, KOTA TNV APXLKA AVOYVWELOH, EVA XPNLOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO TOELVOUELTAL WG ETILUETPOUEVO:

e 310 OIMOCPBECIUO KOOTOG.

e Ytnv eVAoyn aflo HEoW TNG KATAOTAGNG AOLTIWVY GUVOALKWY eLoodnuatwv (yla T emevoloelg o kabapr B£on).
e 3tnv ebAoyn aflo HEow TNG KATAOTAONG AOUTWV GUVOALKWV ELCOSNUATWY (yLa TIG EMEVOUOELG XPEOUG).

e 3tnv elloyn afla Héow TNG KATAOTACNG ATMOTEAECUATWY.

BaoeL:

0) TOU EMLXELPNUATIKOU HOVTEAOU ToU OpiAou yia tn Slaxeiplon Twv XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY GTOLXELWV,
Kol

B) TWV XOPOKTNPLOTIKWY CULBOTIKWY TAUELAKWY POWY TOU XPN LOTOOLKOVOULKOU TIEPLOUGLOKOU OTOLXElOU.
Anoueiwon Xpnuartootkovoulkwv Meplovotakwy STolyeiwv

Lot TNV QMOKEIWGN TWV XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWVY, To ATMXA 9 €LGAYEL TO HOVTENOD TNG "AVAUEVOUEVNG
{nuiog évavtl ToTWTKkoU KvSUvou" kol avtikaBlotd to poviého Tng "mpayuatornoinBeicag {nuiag" tou AAM 39. H
uEBodoc tou mpoadloplopol tne {nuiag anopeiwong tou AMXA 9, epapuoleTal yLa Ta XPNUATOOLKOVOULKA TIEPLOUCLOKA
OTOLYELO TTOU TAELVOOUVTAL WG ETILUETPOUEVO OTO ATIOCBECLUO KOOTOC, CUUPBATLKA TIEPLOUCLAKA OTOLXELO KOl EMEVOUOELG
XPEOUG oTnV eVAoyYN afla HECW TWV AOUTWV CUVOALKWY ELCOSNUATWY, aAAG OXL ot emevdUOELC o€ Eca KaBapr ¢ B€ong.

XpnNUaTOOLKOVOULKA TTEPLOUGCLAKA OTOLYELX TTOU QIMOTIUWVTAL OTO aVaTOoBe0TO KOOTOG

To XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELOL OTO AIMOGPBEGCLUO KOOTOG AIOTEAOUVTOL OO TLG EUTIOPLKEC KOl AOLTIEG
OUMALTAOELG, TA XPNUATIKA StaB€atpa Kot LlooSUvapa aUTWY, TIC AALTOELG ard XPNUOTOSOTIKEG LLoOWOoELG KO
ETALPLIKA XpeOYpada XpEOUG. OL INLEG ETIUETPWVTAL OF pia Ao TS £€n¢ PAOELC:

e 12 UNVEG QVAUEVOUEVECG TUOTWTLKEG {NULEG (QUTEG OL avapeVOpEeVeG {nuieg evdexouévwe va mPoKUPouv Aoyw
YEYOVOTWYV CUUPBATIKWY ABETAOEWVY, EVTOC 12 UNVwV amd Thv nUepopnvia avadopdg),
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® QVOUEVOUEVEC TILOTWTIKEG {Nuieg Stapkelag {wng (AUTEG oL avapevOUEeVeS {npieg evbexopévwe va pokUPouy amd
yeyovota mou Ba AdBouv xwpa katd oAokAnpn tn SLAPKELX TOU XPNLOTOOLKOVOULKOU LEGOU),

® TUOTWTLKEG {NULEC Slapkelag Lwng (otav udioTatol AVTLKELUEVIKEG GUVONKEG WG TO TIEPLOUGCLOKO OToLXElo elval
TUOTWTLKA OTIOUELWUEVO)

Emutpnon Twv avauevVoUEVWY TILOTWTIKWY {NULWV

OL VO UEVOUEVEC TUOTWTIKEG {nUieg elval pla otaBulopévn BAcel MIBAVOTATWY EKTIHNON TWV TILOTWTLKWV {NUWv. OL
TUOTWTIKEG {NUIEC EMUETPWVTAL oTNV Tapoloa ofia (ue tn HEBOSO TOU MPAYUATIKOU EMITOKIOU) TWV XPNUOTIKWVY
eMelppatwy, dnAadn n mapovoa afia tng Stadopdg Twv XPNUATIKWY powv mou N Etalpeia Oa Adppave cuppatikd Kot
TWV XPNUATIKWV POWV TIOU OVOHEVEL VO ELOTIPAEEL.

Mapouciaon tn¢ anousiwong
OL {nuieg emi TwvV XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXEIWV TIOU EMIPETPWVTAL OTO QMOOPRECLUO KOOTOC,
adatpouvtal and TNV AoyLoTikh afio Twv MEPLOUCLAKWY OTOLXELWV.

Awaypapn XpnUATOOLKOVOULKWY TTEPLOUCLAKWY OTOLXEIWV

Tol XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELA (r] KOTA TEPLMTWON TO HEPOG EVOC XPNULATOOLKOVOLKOU TIEPLOUGLAKOU
OTOLXElOU N TO HEPOC HLOC OUASOG XPNHUOTOOLKOVOULKWY TIEPLOUCLOKWY CTOLXELWV) dtaypddovtal étav:

1. €KmveUOOUV TO CUMBOTLKA SKOLWUOTA ETTL TWV TOUELOKWY POWVY TOU XPNUOTOOLKOVOULKOU TIEPLOUCLOKOU OTOLXELOU

2. MeTaPLBACEL TO XPNUATOOLKOVOULKO TIEPLOUCLAKO oTolXelo Kol N petafifaon mAnpol toug 6pouc Tou MPOTUTIOU yLa
navon TG avayvweLong.

Tausiaka Stadéowua kat tcobuvaua

Ta tapelokd Stabéoua Kal Tapelakd Looduvapa meptAappfavouy TG mpoBeoplakés Katabéoelg Kat dAAeg uPnAng
PELOTOTNTAG EMEVOUOELG PE apXLK ANEN LKPOTEPN TWV TPLWV UNVWV.

ZuuPn@LoOUOC XPNUATOOLKOVOULKWY ATIALTHOEWYV KOl UTTOXPEWOEWV

OL XPNUOTOOLKOVOULKEG QTOLTAOELS KAl UTIOXPEWOELS cuppndilovtal kat to kabapd mood amelkoviletal otnv
Kataotaon Xpnuotoolkovoulkng ©£ong uovo otav n Etatpeia £€xel VOUIKA To Sikaiwpa auto Kal mpotibetal va ta
ocupdnodioel o kaBapr) Bacn LETAEY TOUC ) VA OTALTIOEL TO TIEPLOUCLAKO OTOLXELO KOl VAL SLOKAVOVIGEL TNV UTIOXPEWON
ToUTOXPOVA.

Evroka Savela Kot mOTWOELS

Ta 6Avela Kal oL TILOTWOELG apXLKA avayvwpilovtal oto KOGToG, To omoio avtavakAd tTnv eVAoyn afia tou AndOévtog
moool HElwHEVN Katd ta £€o8a ouvaPng Twv OXETIKWY Savelakwy cupBAcswv. MeTayevéoTEPA QMOTLUWVTOL OTO
avandoPeoto KOOToG BACEL TG LEBOSOU TWV MPAYHUATIKWY EMLTOKIWV. o TOV UTIOAOYLOWO TOU aVamtooBecTOU KOOTOUG
Aappavovrat untdgn kabe eidouc €€oda £kdoong Saveiwv Kal MOTWOEWV.

MpoBAEYeig yia kivdUvoug kat E§0da, EVOEXOUEVES UTTOXPEWOELS KOl EVOEXOUEVES ATIOULTHOELS

MNpoPAéPelc avayvwpilovtal otav n Etalpeio £xel mapoUOEC VOULKEC, BACEL CUUBACEWV I TEKUALPOLEVEG UTIOXPEWOELG
w¢ anotédeopa mapeABovIwy yeyovotwy, sival mbavi n ekkabdapilon Toug LECW EKPOWV TIOPWV KAl N eKTLHNCN TOu
aKpLBolG moool TNG UTOXPEWONG UMOPEL va TipayuatonotnBel pe aglomiotia.

OL mpoBAEPeL emiokomOUVTAL KATA TNV nUeEpOUnVio oUVTAENG TWV XPNUATOOLKOVOULKWY KOTAOTACEWV Kol
TPOCAPOTOVTAL TIPOKELUEVOU Va avTavakAolv Thv mapoloa afia tng Samdavng mou avopEveTal va anattnBel yia ™
SlevBétnon tng unoxpwaonc. OL eVOEXOUEVEC UTIOXPEWOELS SV avayvwpilovtal oTLC XpNLATOOLKOVOULKEC KATAOTACELG
oAAQ yvwoTomolouvTal, EKTOGC €AV N MLBAVOTNTA EKPOWV TOPWV OL OTOLOL EVOWHATWYOUV OLKOVOULKA 0pEAN elvat
ehaylotn. Ou evbexouevec amaltnosl 6ev  avayvwpllovial ot XPNHOTOOLKOVOULIKEG KATAOTAOEL OAAG
yvwaoTtonolouvtal epOcoov n EL0por) OLKOVOULKWY odpeAwv eivat bavr).

MpoBAeyYn arolnuiwons npoowrnikou

(a) Nopoxég peta tnv £€§060 amod tnv Unnpecia
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OL mapox€G HeTd TNV €€060 armod tv unnpeoia nepthapupfavouy mpoypdupata koabopLlopévwy elodopwv. OL TANPWEG
kaBopifovtal amnod Thv eKACTOTE EAANVLKA VOLOBEGLA KAL TOUG KOVOVIGUOUG TWV TOUELWV.

MNpoypappa kaboplopévwy elodpopwv elval éva cuvtalodotikd mpoypaupo ota mAaiola tou omoiou n Etatpeia
TipayUaTomolel KABOPLOUEVEG TIANPWUEG Ot €va EEXWPLOTO VOoUlkO mpdowrmo. H Etalpeio dev €xel kapia voulkn
UTIOXPEWON VA TIANPWOEL Tl TA£0V EL0DOPEC EAV TO TAUELO SEV EXEL EMAPKI TIEPLOUCLAKA OTOLXELA YL VO TIANPWOEL O€
O0Aouc touc epyalodEVOUC TIG TTOPOXEC OV OXET{ovTal PE TNV UTINPECLA TOUG 0TV TAPoUCO KAL TLG TIPONYOUUEVEG
XPOVLKEG TEPLOSOUC.

lNa ta mpoypappata kaboplopévwy elodopwv n Etatpeia mAnpwvel elodopég oe aodaAloTika tapeia tou dnuoaciou ot
UTIOXPEWTLKA Baon. H Etalpeia Sev €xel aAAn umoxpiéwon £booov €xel MANPWOeL TG elodopég TNG. OL elodopEg
avayvwpillovtal wg Samaveg MPOCWTLKOU Omote pokUTTeL 0deIN. Elodopég mou mpomAnpwvovtal avayvwpilovrot
oV OTOLXELO TOU EVEPYNTIKOU O€ MEPIMTWAON TOU UTTAPXEL SuvaToTnTa EMLOTPOGNC TWV XPNUATWY | cuUPNdLOUOS e
MEAOVTIKEG OdeIAEG.

ErunpooBeta, n Etaipeio oxnuatilet oVOpdwva pe to N 2112/20 kot 4093/12 mpoBAedn yia amolnpiwon
ouvtalod0TNoNG TOU GUVOAOU TOU TPOCWTILKOU TNG, N omola adopd 1o 40% tnG cUVOAKNG amolnpiwong mou Ba
eA\QUBOVE TO MPOCWTIKO Of TEPIMTWON amoAuorn tou. To UYog tng amolnuiwong autng e€aptdtal amo ta £1n
npolmnpeoiag kat To LPog Twv anodoxwv. Me Baon to A.A.M. 19 n Etatpeia Ba Empemne va eixe oxnuatiost mpoPAen
pe Baoel avahoyloTik LEAETN. OUwE Adyw Tou OTL N omola Stadopd PETatL tng oxnuatiobeioag mpoBAedng KaL autrg
TIoU Ba MPOKUTITE Ao TNV AVOAOYLOTIKY HeEAETN Sev Ba ATtav onUAVTLKY, KABOTL TO TPOoWTILKO €ival oAlydpLlOpo Kal e
pLkpn polUmnpeaoia, Sev SlevepynBnke avaloyloTiki LeEAETN.

(B) Napoxég teppatiopol TG anacyoAnong

OL TOPOXEG TEPUATLOMOU TNE amacxOAncong MANPWVOVTAL OTAV oL £pYalOUEVOL ATOXWPEOUV TPLV TNV NUEPOUNVIA
ocuvtaflodotrioew. H Etalpeia kataywpel auTEC TG TapoXEG OTav deopeveTal. MAPOXEC TEPUATIONOU TNG
araoxoAnong ou odeilovrat 12 Pveg HETA TV huepounvia avadopdg nposfodrolvtal otnv napovca agia Toug.

Dopog etoodnuarog (tpéxwv Kot avaBaAousvog)
TpEXwV POPOG ELOOSHUATOC

H Samavn yla tpéxovta ¢opo elcodnuatog nepthappavel 1o ¢Opo LCOSNLATOC TTOU TIPOKUTITEL BACEL TWV KEPSWV TNG
Etapeiag, onmwg avapopdwvovtal ot Gopoloyikég SnAwoelg, kabwe kal mpoPAEPeLg yia mpdabetoug dopoug Kal
TPOOAUEN OELG yLa AVEAEYKTEG POPOAOYLKA XPHOELG, KAl UTtoAoyileTal cUpdwva e Toug OeCUOBETNUEVOUG I OUCLAGTIKA
Beopobetnpévouc dopoloylkoUG CUVTEAECTEG KATA TNV NEPOUNVIA KATAPTLONG TNG XPNLOTOOLKOVOULKAG OEaNG.

AvaBaAAdusvos @popog ELooSHUATOG

O avafal\opevog $popog €L008AUATOC UTOAOYILETAL XPNOLUOMOLWVTOC TH HEBOSO TNG UTOXPEWGONG OE OAEG TIC
TIPOCWPLVEC SLadopEC KATA TNV NUEPOUNVIA CUVTAENG TWV XPNUATOOLKOVOULKWY KATAOTACEWV HETAEY TNC GOPOAOYIKAG
Baong kot TNG AOyLOTIKAC a€lag TwV MEPLOUCLAKWY OTOLXELWV KAl UTIOXPEWOEWV.

AvaBaAAopeveg popoloyLKEG UTIOXPEWOELG avayvwpilovtal yla OAeg TG dopoloynTEEC MPOOWPLVEG SLAdOPES, EKTOG EAV
n umoxpéwan yla avaBaropevoug GOpoug EL00SMLOTOC TTPOKUTITEL O TNV APXLKA avayvwplon utepadiag i tTnv apxikn
QVaYVWPLON €VOG oToLXElOU Tou evepynTikoU 1 madnTikou oe pia cuvaAAayr), n onola ev elval GUVEVWGN ETALPELWV KOl
KQTA TNV Ty TNG ouvaAAayng Sev emnpedletl oUTe To AOyLOTIKO KEPSOG oUTe To popohoyntéo kEPSOG 1 Tnpia.

AvaBoAAOpEVEG GOPOAOYIKEC QMALTAOELS avayvwpilovial ylo OAEC TIC EKTIUTIOMEVEG TPOOWPLVEG Sladopég Kal
petadepOueveg GopPOAOYIKEG amaLTHOELS Kal popoAoyIkEC {nuieg, oto Babuo mou sival mbavo ot Ba umtdpxet Stabéotpo
dopoloyntéo kEpSoC To omoio Ba xpnolwomolnBel €vavil Twv EKMUTTOUEVWY TIPOoWPWVWV Stodopwv Kol Twv
petadepduevwyY axpnoluonointwyv GopoAoylkwy AMALTHCEWY KAl TWV axXpnolonointwv dopoloyikwv Inuwv. Agv
avayvwpiletat avaBaropevn popoloyikr amaitnon TNy MEPUTTWAON MoV AUTH TIPOKUTITEL IO TNV OPXLKI aVOyVWPLoN
otolxelou tou evepynTikol 1 Tou MABNTIKOU o€ Ul cuvaAlayr) Tou §ev amOTEAEL CUVEVWON ETALPELWY KAL TN OTLYUA TNG
cuvaAayrg ev emnpedlel oUTE To AOYLOTLIKO KEPSOC oUTE To popoAoynTED KEPSOC 1 nuia.

Ot avoBaAropeveg GOPOAOYIKEG QTIOLTHOELG EMOVEKTLLWVTOL O KAOE NUEPOUNVIA KATAPTLONG TNG XPNHOTOOLKOVOULKNG
©£0nc¢ Kal pewwvovtol oto Babud mou dev Bewpeital mBavo ot Ba undpfouv apketd popoloynteéa KEPSN, EVavTL TWV
OMoiwV PEPOG 1) TO CUVOAO TWV ATIALTHOEWV Ao avaBaAAopevoug popoug elcodnpuatog Umopet va xpnotpomnotnBei. Ot
avaBar\OpeveG HOPONOYIKEG OTTOILTHOELS KOl UTIOXPEWOELG UTtoAoyilovtal Pe Bdon Toug popoAoyLlkoUG CUVTEAECTEG TTOU
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QVOUEVETOL VA €lval og LoV TN Xpnon mou n amnaitnon Ba avaktnBei i n umoxpéwon Ba taktomolnBeil, katl Bacilovrat
otoug hopoAoylkolG cuvteAeoTtég (Kal $GopoloylkoUg VOHOUC) Tou eival o LoxU f €xouv BeopoBetnBel katd tnv
NUEPOUNVIA KATAPTLONG TNG XPNLOTOOKOVOULKNG @£anG. O $Opog EL60SAUATOC TOU CXETIETAL e OTOLXEla Ta omtola £xouv
avayvwploBel ar’ euBelag ota Aoutd cUVOAMKA elcodhpaTa Katayxwpeital arm’ eubelag ota Aoutd GUVOAIKA elgodrpaTa
KalL OXL OTNV KOTAOTACHN ATOTEAECUATWV.

Avayvwplon e006wv

Ta €006a avayvwpilovral oto Babud mou eival mBavo OTL Ta olkoVouKa odEéAn Ba elopelicouv otnv Etalpeia Kat ta
OXETIKA TTOOA UTopoUV val  UeTpnBolv afldmiota. Ta £coda amod TNV CUUUETOX ™G Etalpeiag otov Aveédptnto
Awaxelploti Metadopacg HAektpiknig Evépyelag (AAMHE A.E.) Aoyilovtal otn Xprion mou adopouv adol eykplBolv amod to
0pUOSL0 Opyavo TG Mevikng ZuvéAeuong.

Eooba a6 tokoug

Ta €006a TOKWV avayvwpilovtatl pe Bacn th Aoylotikn apyr Tou e6ouleupévou.

Miodwoeig

H etaupeia w¢ ptodwrtrg

Me Bdon to AMXA 16 katapyeital yla tov pobwth n tafvounon twv Pobwoewv o AELTOUPYLKEC ULOBWOELS Kal
XPNUOATOOLKOVOULKEG ULOBWOoelG kat OAe¢ ol poBwoelg avayvwpilovral AoyloTikd w¢ otolxeia «Katdotaong
XPNUOTOOLKOVOULKAG O£0NC», LECW TNE OVOYVWPLONG EVOG «SLKOLWUATOG XProNGc» OTOLXELWY TOU EVEPYNTLKOU Kal Hiog
«UTIOXpPEWONC HicBwong», ektog amod TG Ppaxunpobeopeg UobBwoelg (mou opilovral w¢ HUoBWOoELS Pe SLAapKELa
pioBwong 12 unvwv f Alydtepo) Kal ULoBWOELG TWV OTOLWY TO UTTOKELEVO TIEPLOUGLAKO oTolxelo eivat xapnAng agiag
(6nAadn atiog pikpotepnc twv €5.000). MNa Tig uobwoelg autég, n Etalpeia avayvwpilel Ta pobwpota wg AELITOUPYLIKA
£€06a e tnv eubeia péBodo katd tng Slapkelag tng HicBbwong. H Etalpeia avayvwpilel ta piobwpata mouv adopoulv
OUTEG TIG HLOBWOELG WG AELTOUPYLKA £€06A OTNV KATACTAON QMOTEAECUATWY TS XPHONC.

AvayvwpLon Kot apXLKi ETMILUETPNON SLKOLWLATOG XPHONG OTOLXELOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piag podwtikng meptodou n Etalpeia avayvwpilel £va Sikaiwpa xpriong otolxeiouv Tou
EVEPYNTLKOU Kal pia umoxpéwon picBwaong mpofaivovtag og eMUETPNON TOU SIKALWUOTOC XProNG TOU GTOLXELOU TOU
EVEPYNTLKOU OTO KOOTOG.

To KOOTOG TOU SLKOLWUATOG XPHONG OTolXelou Tou evepynTikoU TepAaUPBAVEL TO TTOGO TNG OPXLKAG EMLUETPNONG TNG
UTIOXPEWONG HioBwong, TIC TUXOV KATOPROAEC HIOOBWUATWY TIOU TPAYUATOTONONKAV TPV 1 KOTA TNV nUEPOUNVia
£vapéng TNG LLOBWTLKAC TEPLOSOU, HELWHEVEG HE TO KivnTpa HicBwong mou elompdyxdnkay, Ta apXIKA AUECA KOOTH TTOU
Bapuvouv Tov pLeBwTh, Kal pia ektipnon twv damavwv mou Ba Bapuvouv Tnv Etalpeia KATA TNV AMOcUVApPHOAOYnon
KOL TNV QMOUAKPUVGON TOU HLOOWUEVOU OTOLXElOU TOU evepynTKOU, TNV OMOKATAOTAGCN TOU XWPOU OTOV OToiov
Bpiloketal to PLOOWUEVO OTOLKEIO TOU EVEPYNTIKOU 1) TNV QIMOKOTAOTACN TOU OTOLXELOU TOU €eVEPYNTIKOU OMWG
amatteital amd Toug 6poug Kal TG mpounoBéaelg tng picBwong. H Etalpeia avaAapBavel TNV UMoxpEwon yla TLg v
Aoyw Samaveg eite KAT@ TNV NUEPOUNVio €vapéng tng ULOBWTIKAG TEPLOSOU €lTe W CUVEMELX TNG XPHONG TOU
ULoBWEVOU OTOLXELOU TOU EVEPYNTIKOU KATA TN SLAPKELD LLOG CUYKEKPLUEVNG TtEpLOSOoU.To Sikaiwua xpriong otolyeiou
EVEPYNTLKOU MepAapBAavetal otn ypappun Awkaiwpa xpriong nayiou tng Katdotaong XpnUatooLlKoOVOULKNG OEaNnG Kal n
urnoxpéwon MicBwong mepl\apfavetal ot YPAUMEC MaKPOMPOBeoUEG UTOXPEWOELS amd UicBwon Kkal
BpaxumpoBeco HEPOC UTIOXPEWOEWVY Ao HicBwaon.

ApXKN ETULUETPNON TG UTIOXPEWONG LicBwaong

Kata tnv nuepopnvia évapéng tng Lobwtikng meptodou, n ETalpeia eMPETPA TV UTIOXPEWON HioBwaong otnv apoloa
afia Twv avefdPANTWY KaTaBoAWY UIOOWUATWY KATA TNV nuepopnvia autrhv. Otav To TeKUapTo emitoklo (implicit
borrowing rate) 1tng picBwong eival epiktd va mpoodloplotel KAtaAANAa, TOTe oL KaTaBoAéc ploBwpdtwv Ba
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npoge€odAoUvtal XPnNOLUOTIOLWVTAG TO EMITOKIO QUTO. e SLOPOPETIK MEPIMTWON XPNOLUOTOLE(Tal To SLadoplko
€mLTOKLO Savelopol tn¢ Etalpeiog (incremental borrowing rate).

Katd thv nuepopnvia évapéng tng HLoBwTtikng meplddou, ol Katafoléc pobwudtwv mou meptlapPfdavovtal otny
EMUETPNON TNG UTIOXPEWONG LioBwaong cupmepA\apBAvVoUV TIC TAPAKATW MANPWHEG yLa To Sikalwpa xpriong otolxeiou
TOU evepynTikol Katd tn Sldpkela tng meplddou picBwong, ebocov bev €xouv kataPAnOel katd tnv nuepounvia
£€vapéng TG LOBWTIKAG epLOdou:

(o) TIg otaBepég kKataBoAég peiov Tuxdv elompaktéa Kivntpa puicbwong,

(B) TG TUXOV peTaPAnTEg KaTaBoAég LoBwudTwy mou eéaptwvtal amo th LEAAOVTIKH METABOAR SEIKTWY A eMLTOKIWY,
Ol OTIOLEG ETUETPWVTAL APXLKA XPNOLUOTIOLWVTOG TNV TN TOU S€IKTN N TOU EMLTOKIOU KATA TNV nUEpoUnvia Evapéng
NG LLOBWTLKAG IepLOdou,

(y) Ta mood mou avapévetol va KataBaAAel n ETalpeia we EYYUNOELG UTTOAELLUATIKAG aflag,

(86) Tnv T g€doknong tou Sikalwpatog ayopds epodcoov eival ouataoctikd BEPBato ot n Etatpeia Ba e€aoknosl To
Swatwpa, kat

€) TIC KOTABOAEG TTOWVWV YLOL TOV TEPUATIONO TNG pMioBwong, edv poBwTikn meplodog aviavakAd tnv e€aoknaon Tou
Sikalwpotog TG ETalpeiag yla Tov TEPUATIONO TG HicBwongc.

Metaysvéotepn empUETpnon
MetayevéoTtepn EMIUETPNON SIKALWUATOS XPONG OTOLXEIOU TOU EVEPYNTIKOU

MeTta tnv nuepopnvia évapéng tng LobwTtikng eplodou, n Etalpeia emUeTpd To Sikaiwpa Xpriong oTolxeiou Tou
EVEPYNTLKOU LIE TO POVTEAO TOU KOOTOUG:

(a) peiov TUXOV CWPEUUEVEG OIMOCPECELG KOl CWPEUHEVEG {NULEC OMOUELWONG, KoL
(B) mpoocapuoGUEVO yLa TUXOV LETAYEVECTEPN EMLUETPNON TNG UTTOXPEWONG HicBwong.

H Etawpeia edpappolel Tic anattioelg tou AAM 16 avadoptkd pe tnv andcPfeon Tou SIKALWUATOC Xpriong otolxeiou Tou
EVEPYNTLKOU, TO oToio Kal e€eTAlEL yLa TUXOV AMOUELWON.

MetayevéoTepPn EMUETPNON TNG UMOXPEWONG Uicdwaong

Metd Vv nuepounvia €vapéng tng ULoBwTIKNG meplodou, n Etalpeia emMPeTpd TNV UTOXPEwon HicBwong, wg
oakoAoUBwCG:

(a) au&avovtag tnv Aoylotikr aio, TPOKEWWEVOU VA AVTOVAKAQ TO XPNUATOOLKOVOULKO KOOTOG ETIL TNG UTIOXPEWGNG
piocbwong,

(B) pewwvovtag TV AoyloTikn afila, TPOKELUEVOU VA AVTAVOKAQ Ta HioBwpata mou £xouv kotaBAnbet, kat

(y) empetpwvtag ek véou tnv AoyloTiki afla, TPOKELWWEVOU VAl OVTAVOKAG TUXOV EMOVEKTLUNGN ) Tpomomoinon g
pioBwonc.

To XPNUATOOLKOVOLLKO KOOTOC Hiag UTIOXPEWONG HIoBWONG KOTAVEUETAL KATA TN SLApKELA TNG LLoBwTIKNC teplodou pe
TéTolov TPOMO, oUTWG WOTE VA TIPOKUTTEL éva otaBepd meploSilkd emITOKlo emi Tou avefddAntou umoAoimou NG
UTIOXPEWONG.
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MEeTA TNV NUepopnvia évapéng tng LoBwWTLKAC epLodou, n Etalpeia avayvwpilel ota kEpSN N oTLg {NULEC (Ue e€aipeon
v mepimtwon mou ol amadveg mepthappavovtal otnv AoyLoTikn agio evog AAAOU oToLXElOU TOU eVeEPYNTIKOU yla TO
onolo edpapudlovratl Ao oxetikd Mpotuma) kat ta §U0 MOPAKATW CTOLXELA:

(a) TO XPNUATOOLKOVOULKO KOGTOG ETTL TG UTTOXPEWONC HioBwang, Kot

(B) tig petaPAntég kataBoAég pobwpdtwy mou dev mepAap BAvVoVTaL oTNV EMLUETPNON TG UTIOXPEWONG LioBwaonc katd
Vv nepiodo mou AapuPBAVEL XWPA TO YEYOVOG TIOU EVEPYOTIOLEL TG eV AOYw KATOBOAEG.

Ol MANpwHES pioBwong tng Etatpeiag mou amoteAoUv XpnUatodotikr pioBwaon €xouv dtapkela Swdeka £tn Kol Evapen
v 29/11/2019 kat adopouv otn picBwon ypadeiwv and tn cuvdedepévn etatpeia AAMHE, emtl tng 0600 Aewdopog
KwvotavtivounoAswg 1, 121-32, Neplotéptl. Katd tnv epappoyn tou AMXA 16 yla mpwtn $opd, oL UTIOXPEWOELS TIOU
TMPOKUTITOUV  amd  XPNHUATOSOTIKEG ULoBwOoel;, oL omoieg, oUudwva pe To LoxVov mpotumo, Ba TpEmel va
YVWOTOTIOLOUVTAL 0TI ONUELWOEL TWV XPNLOTOOLKOVOULKWY KOTAOTACEWVY (Znpeiwon 16), Ba mapouctdloviol wg
oTolXEla EVEPYNTLKOU UE SIKOLWHATA XPRONG KL UTIOXPEWOELG QMO ULOBWOELS OTNV KOTAOTAGCN OLKOVOWULKNG BEonc.
JUVENWG, OVOUEVETOL AUENGN TOU GUVOAOU TWV TTEPLOUGLOKWY OTOLXELWV KaL UTTOXPEWCEWY KATA TNV TPWTN edapuoyn
AOYyw NG KedAAALOTIOINCNE TWV MEPLOVUCLAKWY OTOLXELWV TIOU TTANPOUV TIC TIPOUTIOBETELG KAL TNE AVOyVWPLONG TWV
avtioTolwv uTtoXpewoewv. Emiong, to kdotog ¢ xpnuatodotikng LicBwaong avtikadiotatal anod 1o KOGTOoC AnocoBeon(
TWV TIEPLOUCLOKWY OTOLXElWV pe Sikalwpa xprong kat arnod to ££060 TOKOU EML TWV UTIOXPEWOEWY TTOU TiPogkuav. ITnv
KOTAOTOON TOUELAKWY POWYV, Ol TANPWHEG UIOOWUATWY TIOU CUVLOTOUV amomAnpwueg kedaAaiovu avopévetal va
UELWOOUV TI KAOAPEC TAUELAKEG POEC A0 XPNUATOSOTIKEG SpaoTNPLOTNTEG. MOVO oL TANPWHEG HLCBWUATWY TIOU
oxetilovtal pe €€oda TOKwV Ba e€akolouBricouv va meplhapBavovtal oTiG KaBAPEC TUUELAKEG POEC ATIO AELTOUPYIKEG
S6paotnpLOTNTEG, TO GUVOALKO TTOGO TwWV omoiwyv Ba au&nBel.

Me Bdon ta mapanavw, n Etatpela avéAuoe tnv avapevouevn enidpacn tou AMXA 16 6TnV KATACTAGCHN OMOTEAECUATWY
KOL AOUTTWYV GUVOALKWYV £L00SNUATWY KOL OTNV KATAOTOON XPNUATOOLKOVOULKN G B£€0NG yLa TO TPWTO TPLUNVO TNG XPRoNG
2020. H Etaipeia tv nuepopnvia €vapéng tng picbwong (29 NoeuPpiou 2019) avayvwploe Sikalwpa xprnong
TIEPLOUCLOKWY OTOLXELWV KOl TI AVTLOTOLYEG UTIOXPEWCELC OO XpnHaToSoTikéG pobwoelg UPoug €60.164 avtioTowya.
To €T oLo MPOeEOPANTLKO ETLTOKLO TTOU XPNOLLOTIOLONKE QVEPXETAL OE TTOGOOTO 4%.

SUUUETOXN OE OUVOESEUEVEG ETUYELPNOELG

H ouppetoyn otnv etalpsioc AAMHE, avayvwplotnke apxikd otnv eUAoyn afio TG KATtd TNV NUEPOUNVIR ATTOKTNONG TWV
petoxwv dnhadn tnv 31/03/2017, mocoL € 491.770.000 Bdoel amotipnong anod tnv eAeykTikA etalpsia «Deloitte» ou
£ylve amodekth amo t Aloiknon kat £xeL dnuooteuBel kat’ dpBpo 17 map. 4 kat 8, oe cuvduacuod pe apbpo 13 tou v.
4548/2018, 1o omoio amoteAei avtikeipevo elodopdg os idog and tn AEH otnv Etalpeia, pe L0OTOOH ovoyvVwWELoN
petoxtkoL kebalaiou. Metayevéatepa n cuppetoxn Aoyiletal pe tn uéBodo tng kabaprg B£ong wg Kowonpatia katd tnv
£€vvola Tou AMXA 11 — “Amno kool cuudwvieg”, pe tnv Etalpeia va avayvwpilel oTa amoteAeéopata Kal To AOUTA GUVOALKA
£006a ¢ TNV avadoyia tg (51%) eml Twv KABaAPWV KEPSWV Kol AOLWY CUVOALKWY £E608WV TNG GUUUETOXNC, avTioTola.
H Sladopd avapeoa otnv gvAoyn afia kot Tn AoyloTikr afia twv biwv kepalaiwv TNG CUMUETOXNG KATA TNV aPXLIKA
avayvwpLon, 8ev KATAVEUETAL O TIEPLOUGLOKA OTOLXELQ TNG CUMUETOXNG Kol CUVETIWG Sev amooBévetal oANd eAEyXeTaL
yla evoeifelc amopeiwong.

JUVOTITIKA N apXLKI] 0VOyVWPLoN TNG CUMMETOXN G UTTOAOYLoTNKE WG €N G:

EuAoyn aéia ouuuetoync otov AAMHE 491.770

Noytotikn aéia 16iwv kepaaiwv AAMHE thyv 31/03/2017 912.701
Avaldoyia Etaipeioc (51%) 465.478

YriepBaAdov Tiunua mou eV KATAVEUETAL OE TIEPLOUCLAKX OTOLXELN 26.292
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3. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
3.1 NAPATONTEZ XPHMATOOIKONOMIKOY KINAYNOY

H Etalpeia ektiBetal oe XpnUATOOKOVOULKOUG KLVOUVOUG, OMwE KWvdUVoug ayopds (LeTaBOAEC 08 GUVOANAYLOTIKEG
LOOTLULEG, ETUITOKLA, TLUEG AYOPAG), TILOTWTIKO Kivouvo Kal kivbuvo peuototntag. H Staxeiplon twv KivdUvwy eotidletal
otnv  aBefaldtNta TWV XPNUATOOLKOVOUIKWY KOL N XPNUOTOOLKOVOULKWY Oyopwv Kal TPocBAEmeL otnv
g\aylotonoinon Twv SUGUEVWVY AITOTEAECUATWY 0TV XPNUOTOOIKOVOULKA B€0n tne Etatpeiog. H Etatpeia mpoaoblopilel,
alohoyel kal €dav katootel avaykaio avtiotabuilel Toug KwSUVOUG TIOU OXETI{OVTAL HE TLG AELTOUPYLKEG TNG
SpaotnpLoTNTEG, EVW 0€ TtePLOSLKN BAon EAEYXEL KaL avaBewPEL TIG OXETIKEG TIOALTLKEG KOl SLadIKACLEG O€ OxXEan HE TNV
Slaxelplon xpnuatoolkovoukol Kivduvou. Emiong, dgv mpaypatonolovvtal cuvallayeg kepSookomikng duong.

OL xpnuotoolkovoulkol kivéuvol oxetilovtal ME TA TOPOKATW XPNUOTOOLKOVOULIKA TIEPLOUCLOKA OTOLXEld KoL
UTIOXPEWOELG TNG Katdotaong XpnATOOLKOVOULKNG O£0NG: TAUELaKA SLoBEoua, EUMOPLIKEG KL AOLTEG QTIOLTHOELS,
OUTTOLTA OELG KOL UTIOXPEWOELG OO XPNUATOSOTIKEG ULOBWOELG KABWE KOl TLG EUTTOPLKEC KAl AOUTEG BPaxUTpOBECES KOl
HLOKPOTIPOBOEGEG UTIOXPEWOELG.

a) Kivéuvog ayopag
Kivéuvocg tiuncg

H Etatpeia Sev eival ekteBelpuévn oTIC HETOBOAEG TWV TLLWY CUUUETOXIKWY TITAWV 1 anoBepdtwy, kabwg dev Slabétel
€MEeVOUOELG TLG OTIOLEG VA EXEL AVOYVWPLOEL OTNV KOTAOTOON OLKOVOULKNG BEoNG, oUTe €xEL amoBépata.

Kivéuvog tausiakwv powv Adyw pUetaBoAr¢ Twv enttokiwv

H Etaipeia €xeL 0TO EVEPYNTLKO TNG EVTOKA oTolxela mou mepllapufavouy katabeoelg 0Pewg. Evdexoueveg LeTaBoAEG
£TUTOKIWY &g Ba elXaV ONUAVTIKEG EMUMTWOELG 0TO AroTeAéopata Kat Ta (Sla kedpdAata tng Etatpeiac.

SuvaAdayuartikog kivéuvog

O cuvaM\ayuatikog Kivéuvog tng Etatpeiag kplvetal oXeTikd meploplopévog Kabwe oAa ta €co6a, ol Samdveg, ta
XPNHOTOOLKOVO LKA TIEPLOUCLAKA OTOLXELQ KoL XPNILATOOLKOVOULKEG UTIOXPEWOELG ekdpalovTal oe Eupw mou elval To
AELTOUPYLKS VOULOUA KAl TO VOULopa Ttapouciaong tng Etatpeiag.

B) MoTwWTKOG Kivéuvog

H Etatpeia extiBeTal o€ MIOTWTLKO Kivduvo, 0 omolog woTtdoo MePLoplleTal oTa TapeLOKA StaBéota Kat Looduvapa Kat
KaTaB£oELG 08 TPATE(EC KAL XPNUOTOMIOTWTLKA LSpUpaTa.

v) Kivéuvog pevototntag

O kivéuvog peuoTOTNTAG CUVOEETAL UE TNV AVAYKN YLO EMOPKN XPNUOTOSOTNGN yla TN ASITOUPYLA KAl AVATTTUEN TNG
Etalpeiag. H Etatpeia Siaxelpiletal tov Kivouvo peuotdTnTog HECW TNG TTAPakoAoUBNONG Kot MPOYPOUUATIOHOU TWV
TOUELAKWY TNG POWV, Kal pa KATdAANAa PEow TG e€odANLONG KOTA TO SUVOTOV EMAPKWV TILOTWTIKWV oplwv Kal
TapEelakwy Slabecipwv.

ETTOPLKES 38.589 - - ; 38.589
UTTOXPEWOELC
Yoxpeweelg 4.027 4.191 13.626 36.813 58.657
MLoBwoewv

42.616 4.191 13.626 36.813 97.246

TNV QVAAUON TWV EUTIOPLKWY UTIOXPEWOEWV Sev cupmeplAapfdavovtal Ta Tood Twv Aomwv ¢Opwv MANPWTEWV Kol
a0baALoTIKWY ELOPOPWV.
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6) Aounoi kivéuvol

H Sloiknon tng Etatpeiag cuveyilel va mapakolouBel otevd tnv kKatdotaoh Kot Ti¢ e€eAielc tooo oe €BVIKO 000 Kal o€
TIAYKOOULO €Mtinedo oe ox€on Ue TNV EAMAWGON TOU KOPWVOioU Kal Tov miBavo avtiktumo ot SpactnplotnTeg TG
Etalpeiag ta emopeva Tpipnva AOyw Tou OTL TA TIEPLOPLOTLKA HETPA Ttou €AaBe n eAANVLKA KUBEpvnon ebappooTtnkav
arnod ta péca Maptiov 2020.

H olkovoulkn emidpaon tng TpéXoucas Kpiong TOoo otnv €AANVIK OCO KAl OTNV TIOYKOOWULOL OLKOVORLO KOl TLG
ETUXELPNMATIKEG SPACTNPLOTNTEG CUVOALKA, Sev umopel va exktiunBel pe evAoyn BeBalotnta oe avtd to otadlo, Aoyw
Tou puBUOoU Ue Tov omolo emekteivetal n avdnuia kot tou uPnAol emmédou afePfatdtnTog mou MPOKUTTEL Ao TV
aduvapia mpoBAePng TNG TEALKNG KATAANENG.

Ta épya mou ulomolouvtal amod tn ouvdedepévn etatpeia AAMHE A.E. Adn avd tnv EAAASa, dev €xouv umootel
0UOLAOTIKEG KaBuaTtepnoelg Aoyw tng mavdnuiag kal cuveyilovral anpookomnta. Ektipnon tng Aloiknong eivat otL ot
emuTTwoelg otov Oplo kal tnv Etalpeia dev Ba emnpedcouv tnv vAonoinon tou enevduTikoU TAdvou tou AAMHE,
woTd00, OL EKTIUNOELG QUTEG ETILKALPOTIOLOUVTAL SLapkwG e Baon tnv eEEALEN TNG Kplong.

3.2 AIAXEIPIZH KEQANAIOYXIKOY KINAYNOY

O okomdg tng Etatpelag 6oov adopd otn Slaxeipion kepalaiou gival n StaodpaAilon TnG LKAVOTNTOC TNG VO oUVEXLTEL
anpookomnta tn §pacTnpELOTNTA TNG, WOTE va e£aodalilel amoSOO0ELS yLa TOUG LETOXOUG KAl 0dEAN yLa Ta Aod pépn
TIOU €X0UV oX€on We TV Etalpeia kat va dtatnpel pia BEAtiotn kedalatakr StapBpwaon WoTe val EMITUYXAVEL Lelwon
Tou KOoTou¢ KedaAaiou.

H Etatpeia dev eixe davelopo v 31 Maptiou 2020, mapd HOVO TNV UNOXPEWGCH amd XPNUATOSOTIKY HicBwaon Twv
ypadeiwv Tng amo tn cuvdedepévn etatpeia AAMHE, 6nwg mpoKUTTeL amo tnv epapuoyr tou AMNXA 16. Qg ek TouTtou
n Etatpeia 6ev mapouotdlel cuVTEAEOTH LOXAEUONG KOL OEV UTTAPXEL AVAYKN avAAUCNG TOU KaBapou Savelopou tng.

4. ENENAYZEIZ NOY AOTIZTIKONOIOYNTAI ME THN XPHZH THZ MEGOAOY THZ KAGAPHZ OEzZHZ

O emevbuoelg TG Etatpeiag, adopouv tnv 51% cuppetoxn otov Optho AAMHE mou meplypadetal otn Enueiwon 1 kot
avayvwplotnke apxlkd otnv gVAoyn afia tng moool € 491.770.000 Bdacel amotipnong amd TNV eAEYKTIKA gTalpeia
«Deloitte» mou éywve amodektr amno tn Awoiknon kat £xel SnupooteuBel kat’ dpBpo 17 map. 4 Kat 8, o€ cuVSUACUO HE
apBpo 13 tou v. 4548/2018, to omoio amoteAel avtikeipevo elodpopdg os €ibog anod tn AEH otnv Etatpeila. H ebAoyn
agla Kata Tnv apxikn avayvwplon , Oewpeital To TEKUAPTO KOOTOG TNG CUMUETOXNG, N omola petayevéotepa AoyilleTal
pe tn nEBobo tng kabapng BEong, OMwe meplypddeTal OTN AVWTEPW CNUELWON.

H kivnon tng emévéuong yLa TNV Xprion 1ou OpoucLAETOL EXEL WG EEAG:

ApyxiKn avayvwplon otnv eVAoyn aia - -

YrnidéAouno Enévéuong 704.553 551.948
Avohoyia eni Twv amoteAeoUATWY 10.549 53.853
Avaloyia emi Twv Aomwv cUVOALKwY £068wv - 120.581

Avaloyla eni twv Aomwv Kabapwyv MEPLOUCLAKWY OTOLXEIWV - -

Meiov pepioparta kataBAndévra - (21.827)
YnoéAotno 715.103 704.553

H avahoyia emni twv amotedeocpdtwy adopd tnv avaroyia tng Etatpeiag ota amoteAéopata tou Opihou AAMHE kait
oTo Ao CUVOALKA €008 TOU.

MNapakdtw mapatiBevial GUVOTTIKEG XPNLOTOOLKOVOULKEG TTANPOdOPLEG YLA TNV XPrON TIOU MAPOUGLATETAL OXETIKA aTtd
tov Optho AAMHE, onwg armatteitat and to AMXA 12, mapdptnua B, mapdaypadog 12:
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Mn kukAodopoUv eveEPyNTLKO 2.157.185 2.128.621
KukAodopoUv evepynTikod 916.263 803.580

3.073.448 2.932.201
1610 kedahata 1.350.978 1.329.906
MaKpOTPOBECUEG UTIOXPEWOELS 1.183.346 1.086.241
BpaxunpOBeCEG UTIOXPEWOTELG 539.124 516.054

3.073.448 2.932.201

KUkAog epyactwv 70.294.501 64.736.629
KaBapd képdn petd popwv 20.684.669 26.473.330
ZUYKEVTPWTLKA OUVOALKA ELlcoSrpata 20.684.669 26.473.330

5. AMOIBEz NPOzQMNIKOY

Ta £€€06a MOV AVaYVWPLOTNKAY YLO TTAPOXEG OTO TIPOCWITLKO OVAAUOVTOL OTOV TTAPAKATW TVOKOL:

ALOLBEG TIPOCWTTILKOU 18 12
AuolBég AL - 6
EpyodoTikEG elodopEg 5 5
Zuvolo 23 23

6. ENZQMATA NATIA, AIKAIQMATA XPHZHZ NMATIQN KAI AYAA TEPIOYZIAKA ZTOIXEIA

6.1 ENZQMATAMATIA

Aélo kTiong 12.793 12.793
JWPEVUEVEG AMOOBETELG (5.688) (5.688)
AvanooBeoto unodouno 31.03.2020 7.106 7.106

6.2 AIKAIQMATA XPHZHZ NATIQN

To Awkaiwpa xprong adopd TNV avayvwpeLon Kot Tapouciacn ot XpN LOTOOLKOVOLKEG KATAOTACELG TNG
pioBwong twv ypadeiwv tng Etalpeiag omwg opiletal ano to AMXA 16.

Atla ktong 60.164 60.164
ZWPEUNEVEG ATIOOBETELG (1.671) (1.671)
AvanodoBeoto untodourno 31.03.2020 58.492 58.492

23



ENAIAMEZEZ ZYNONTIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ A

A A M THN NEPIOAO 01.01.2020 - 31.03.2020
ZYMMETOXQN (Mooad oe xAtadeg Eupw KTOG £V avapEPETAL SLAPOPETIKA)

N

6.3 AYAATIEPIOYZIAKA ZTOIXEIA

Afla ktong 10.730 10.730
ZWPEUHEVEG ATOOBECELS (7.095) (7.095)
Avanoéofeoto untdodoro 31.03.2020 3.635 3.635

7. NMAPOXEZ TPITQN

Evoikia 300 300
ETILOKEVEG KOl GUVTNPNOELG 14.927 773
ZUvolo 15.227 1.073

8. AMOIBEZ TPITQN

To oo twv 20 XA yla o a’ Tpipnvo tg xpnong 2020 niepthapBavel £€oda Aoylotwy, SIKNYOpwV Kot Aomwv
pltwv.

9. ®OPOI-TEAH
To mooo twv 0,7 X\ eupw yLa to a’ Tpipnvo Tng xpriong 2020 mepAapBAaveL XapTOONHO MLOBWUATWY KoL Aoutoug
$Opoug TEAN.

10. XPHMATOOIKONOMIKA EZ0OAA/ EZOAA

370 KOVOUAL TwV amoTeAeoATWY TEPLOSOU amelkovileTal mooo eaddou 44 YA eupw Tou adopolv SeS50UNEUEVEC
npooodouc and tnv pepiba mou tnpel n Etalpeia otnv Tpamela tng EAAadoc, kat’ ebappoyr twy Slatdfewy Tou
apBpou 15, mapdypadog 1 tou N. 2469/97 onwc LoxVeL epi Kool Kedahaiou ta onola adopoulv to a’ tpipnvo
tou 2020.

11.N\OIMA EZ0AA

To kKovOUAL TNG KATAOTAONG AMOTEAECUATWY Xpriong Aowmd €€oda neplthappavel €€oda oto Xpnuatiotriplo A§Lwy
ABnvwv (X.AA.) avadopikd pe Sikatwpota Slampaypateuong kat Aoutd AeLtoupyika €oda.

12. \OIMNEZ ANAITHZEIZ

TG BpaxumpdOeoueg AOUMEG amaltoeLg tTo mood twv 13.959 xA. evupw adopd KaTd BACNH TO TPOUEPLOMA TIOU
866nke otig 07/08/2019 otoug petoxoug g Etatpeiag yia tnv xprion 2019 kot Souleupéva XpnUOTOOLKOVOULKG
€ooda yla to a’ tpipnvo tou 2020.

13. XPHMATIKA AIAGEZIMA

KataBéoelg Opewg 8.321 8.475
Z0volo 8.321 8.475

Ta tapelaka Stabeopa tng Etatpeiog eival oe eupw oe Aoyaplacpo tng EBvikng Tpamélng kot otnv Tpanela tng
EAAGSOC.
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14.

15.

16.

25

Ao tov NoépBplo tou 2017, n Etatpeia avole Aoyaplacuo tapetakng Staxeiptong otnv Tpamela tng EAAASoG, kat’
edappoyn twv Slatdtewv tou apbpou 15, mapdaypadog 1 tou N. 2469/97 omwg LoxVeL tept Kowvou Kedpalaiou.

Ta Slabéoipa twv dopewv g Mevikng KuBépvnong mou katatiBevtal otnv Tpamnela tng EAMASOG xpnotomnolovvtol
ard tov Opyaviopuod Alaxeiplong Anpooiou Xpéoug (OAAHX) yia tnv oUvadn Bpaxuxpoviwv mpafewv Slaxeiplong
TOMELOKAG PEVUOTOTNTAG KOL CUYKEKPLUEVA CUUPWVIWY ayopac Kol emavomwAnong EVIokwv MpoppoTiwy tou
EAANVIKOU Anuoociou.

Me Tov TpOmo auTtoy, Ta petadepopeva kebpaAata Stachalilovral MANPWC Kl Elval AUESA ) EVIOG OAYWV NUEPWV
SlaBéolpa otoug dopelg, evw HECW TWV avVWTEPW Ppaxuxpoviwv mpatewv s€aodalilovral yla toug dopeig
€AKUOTIKEG amodOaoELg, oL omoieg avAABav yia to a’ tpipunvo tg xpriong 2020, os mepimou 2,1%. H mpdcodog Twv
keboAaiwy aUTWV, avayvwploTnKe 0TV KATACTACN ATIOTEAECUATWY, OTA XPNUATOOIKOVOULKA €006a (Znueiwaon 10).

METOXIKO KEDAAAIO

To Metoxikd Keddahalo tng Etalpeiag oploBnke og TETPAKOOLO EVEVNVIA £VA EKATOUUUPLO OXTAKOOLEC COPAVTA
XtAtadec (491.840.000) supw, Statpolpevo oe 232.000.000 KOLVEG OVOUOOTLKEG UETOXEC OVOUAOTLKAG aflog 2,12
EUPW EKAOTN KAl KOTAPANONKE WG KATWTEPW:

A. Me kataBoAn petpnTtwv mooou eBdounvra xIAtadwyv eupw (70.000,00) otov ur’ aptBu. 10400351143 Aoyaplacuo
¢ Etaipeiag mou tnpel otnv EBvikn Tpamela, otig 30 Maptiou tou 2017 ek pépoug tng Anuootag Emxeipnong
HAektpLopou A.E.

B. Z0udwva pe to and 31 Maptiov 2017 nmpwtokoAo mapdadoong moapalaPng, mou unoypadnke HeToEU TOU
MNpoédpou ¢ AEH kot Mpogdpou kat AteuBuvovtog SupBoulou tng Etalpeiag, mapaddbnke otnv Etalpsia o
U’ oplOU. 1 OPLOTIKOG UETOXLKOC TiTAOG e€kd60ewg Tou AAMHE, oTOV OTOI0 €VOWMOTWVOVTOL OL HETOXEC ME
au€.aplBy. and tov aplBuod 1 €wg tov aplBu. 19.606.539, NTOL TOCO TETPOKOGLWV EVEVIVTO EVOC EKATOUUUPLWY
enrtakooiwv epdounvra xIA\Ladwv geupw (491.770.000), To omoio avTloTolel TNV LoOMOON amotiunon Tou 51% tou
petoxkol kedalaiou tou AAMHE amotipnon tnv omoia umoypddel n eAeyktik etalpeia «Deloitte» kot €xel
dnuooteuBel kat’ apbpo 17 map. 4 Kat 8, oe cuvduaoud pe apbpo 13 tou v. 4548/2018 Kkat to omoio amotelel
avTikeipevo elodopdg oe €i6og amo tnv AEH otnv Etatpeia.

To ur'apBu. 4/31.03.2017 mpaktikd tou AlotkntikoU TupBouliov tng Etalpeiag mou miotomolei tnv mAfRpn wg
aVWTEPW KAAUPN Kat kKataBoAn tou LopuTIkoU HeToXKoU Kedahaiou otnv Etalpeia katoyxwpnBnke pe tnv ur’ aplop.
998571 katayxwpnon oto .E.MH. ot 18 Maiou 2017.

H Etalpeia mpogPn to 2020 oe ayopd Siwv petoxwv péow Tou PéAOUG Tou Xpnuatiotnpiou ABnvwv «ALPHA
FINANCE AENEY», og ektéAeon tng amod 12.7.2018 anddaong tng TakTkAG MevikAG ZuVvEAEUONG TwWV METOXWV TNG
Etalpeiag (Oéua 60). MéxptL tnv 31n Maptiou 2020 n Etatpeia katéxel cuvoAikd 115.341 (8ie¢ petoxEG (mMoocooto
0,05% emnt Tou cuvolou twv 232.000.000 KOWVWV OVOULAOTLKWY ETOXWV) GUVOALKOU TtoooU 223.861,81 supw Kal TO
Metoxko KedaAalo tng ETalpeiag mapouolaletal LoOTOod UELWUEVO.

AOINA ANOGEMATIKA

Ta Aoutd amoBepatikd avépyovtal o mooo 128.615 X\, eupw Tou adopd avaloyia 51% i Twv AOUTWY GUVOALKWY
gLl006npATwyv tou Opilou AAMHE.

XPHMATOAOTIKEZ MIZOQZEIZ

Baoeltou AMXA 16, To picBwpa mou kataBaret n Etatpeia yio tnv piobwon twv ypadeiwv tng and tn cuveeSepévn
etalpeia, AAMHE, eni tng 060U KwvaotavtivourtoAewg 1, 121 32, MNeplotépl anotelel xpnuotodotikn picbwon, ue
Siapkela Swdeka £tn, évapén tnv 29/11/2019 kat punviaio picbwpa Evpw 525.
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MoKpOmpPOOEGHUO LEPOG UTIOXPEWCEWY XPNHUATOSOTIKAG HicBwaong 54.630
BpayumpoBeoUo UEPOG UTIOXPEWOEWVY XPNUATOSOTIKAG HioBwang 4.027
ZYNOAA 58.657

OL NHePOUNVIEG ANENG TWV HAKPOTIPOOECUWVY UTIOXPEWOEWV £ival ot €€NG:

Metafl 1 kat 2 eTwv 4.191
Metafl 2 kat 5 etwv 13.626
Mavw amd 5 €tn 36.813
ZYNOAA 54.630

H tpéxovoa agia Twv UNOXPEWOEWV XPNHATOSOTIKAG HioBwoNng avalUeToL MOPAKATW:

MéxpL 1 €tog 4.027
Amo 1 €wg 5 €tn 17.817
MeplocoTEPO TWV 5 ETWV 36.813
ZYNOAA 58.657

XpNHATOSOTIKEG HLOOWOELG - YTIOXPEWOELG XPNUATOSOTIKAG LicBwong - eAdyiota pobwpata

Méexpt 1 €tog 6.300
Ano 1 éwg 5 €tn 25.200
MepLoootepo TwV 5 eTwV 42.000
Zuvolo 73.500
Melov: MEANOVTIKEG XPN LOTOOLKOVOLKEG XPEWOELS XPNUATOSOTIKWY ULoBwogwv (14.843)
Tpéxovoa agia UTOXPEWOEWV XPNUATOSOTIKAG HicBwaong 58.657

17. EMNOPIKEZ KAI AOITEZ YNOXPEQZEIZ

To umoAoUTo TOU ATELKOVIETOL OTOV LooAoyLopO TG 31.03.2020 OTIC €UMOPLKEG KOL AOUTEC UTIOXPEWOELS TNG
Etapeiag adopd un AnémpdBecpes UTTOXPEWOELG O TPiToug TTou e€odpAoUVTaL EVIOE TOU EMOUEVOU UNVOG, KOBWG
KaL AoutoUG $pOpoug TANPWTEOUC Kal aoPaALOTIKEG ELOPOPEG.

18.ZYNAANATEZ ME ZYNAEAEMENA MEPH

H Etatpeia eixe TI¢ KaTWTEPW GUVOAAAYEG EVTOG TNG TtepLOSoU Ue Tn ouvdedepévn etatpeio AAMHE, ota mAaiola
TWV oUVABWV EMIXELPNUATIKWV Spaotnplot)Twy NG 2uvdedepéva pépn Bewpouvtal emiong Kot ta PEAN
SLOKNTIKWY, SLOXELPLOTIKWY KAl EMOMTIKWV oUMPBoUAiwy, e Baon to AAN 24 “Iuvbebdepéva Mépn”. Katd tnv
KAeLOpEeVN evBlapeon neplodo, dev udlotavrtal odpeldépeveg apolBeg A.X kal 6ev §60nkav apolBég A.2Z. ota UEAN
A.Z.. Asv umtapxouv ouclwdELG CUVOANAYEG TIOU VO NV €XOUV TipaypatonolnBel umo Toug ouvnBeLg 6poug TG
ayopac.
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ANaLTAOELS (Ynoxpewoeig)
AAMHE A.E. - (67.401)
IYNOAA - (67.401)
MMosdosewpd)  oyoi0031/03200
Ecoda 'E€oba
AAMHE A.E. - 2.157
ZYNOAA - 2.157

19. DOPOZ EIZOAHMATOZ (TPEXQN K ANABAAAOMENOZ)

Ma g xproetg 2017 kat 2018 n Etatpela €xel umtaxBel 6To GopoAoyLko EAEYXO TWV OPKWTWV EAEYKTWY AOYLOTWYV,
obpdpwva pe Tig dtatdelg tou dpBpou 65A tou N. 4174/2013 onwg oxVeL kal ekddOnke EkBeon MopoAoyLKng
Zuppopdwong.

Ma tnv xprion 2019 n etatpeia £xel unaxBel otov GopoAoyilkd EAeyX0 TWV OPKWTWY TOU TIPOPBAEMETAL ATO TLG
Slatagelg Tou apbpou 65a tou N. 4174/2013. O €Aeyxog autog Ppioketal oe €€EALEN Kal TO OXETKO opoAoyLkd
TILOTOTIOLNTLKO TIpoPBAEMETAL VO XopNyNnOEl e TNV SNUOCIEVON TWV XPNHUATOOLKOVOULKWY KOTAOTACEWY, WOTOCO N
Sloiknon ektid OTL v avapéveTal va TPokUPOUV OUCLAOTIKEG AANOYEG OTLG GOPOAOYLKEG UTIOXPEWOELG TNG
Etalpelag OMwe QUTEG aIMELKOVITOVTAL OTLG XPN LOTOOLKOVOULKEG KOTOOTAOELG TNG XPHONG -

To kUplo €0060 NG Etalpeiag amotelel siompaén pepioparog to omoio eival amalloaccopevo Tou ¢oépou
glo0énuarog, cuudpwva pe to apdpo 48 tou N. 4172/2013. EmunpocBeta, Aappdavovtag unoyn, ot n Etapeia dev
TPOTIBETAL VA TTOUANOEL TN CUMUETOXN TNG 0TO AUeco PENAOV Sev avapévovtal emapkn dopoloyntéa kEpdn, wWate
va avayvwplotel avapaAAlopevn dpopoloyikr amaitnon.

20. KEPAH ANA METOXH

Ta Baotkd kat mpocappocuéva kEpdn/ (InULEg) ava petoyr unoloyilovral pe Staipeon tou képdouc/ (InNuULdg) mou
avaAoyel oToug LETOXOUG TG ETalpeiag, e To OTABULONEVO HECO aPLBUO TWV KOWWVY LETOXWV IO Bplokovtav o
KukAodopia Katd tn SLdpKeLla TG MeEPLOSOU.

Képbn petd and dopoug 10.504 13.453
Képbn mou avaAoyouv otoug Metdyoug 10.504 13.453
STaBULOUEVOG LEGOC OPOC TOU apLlBOU PETOXWY 232.000.000 232.000.000
BaloLKA KoL TPOCAPHOCHEVA KEPSN ava petoxh (€ ava petoxn) 0,05 0,06

21. AEZMEYZEIZ, ENAEXOMENEZ YIMOXPEQZEIZ KAl ENAEXOMENA MNEPIOYZIAKA ZTOIXEIA

Agv UTLAPYOUV BECEVOELG, EVOEXOUEVEG UTIOXPEWOELG KOl EVOEXOLEVA TTIEPLOUCLAKA OTOLXELQ TTPOG YVWaTomoinon.

OL Tapouoeg eVOLAUECEG GUVOTTIKEG XPNLOTOOLKOVOUIKEG KOTAOTAOELS tn¢G Etalpeiag eykpibnkav katd tn
ocuvedplaon Tou Alolkntikou TuppouAiou otig 02.07.2020.
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ZYMMETOXQN

J/AAM
/)
MPOEAPOZ A.2.

I. POYZOMNOYAOZ
AAT. X085318
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ENAIAMEZEZ ZYNONTIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ TIA
THN MEPIOAO 01.01.2020 - 31.03.2020

(Mooad oe xAtadeg Eupw KTOG £V avapEPETAL SLAPOPETIKA)

ANTINPOEAPOS A.5. NPOISTAMENOZ AOFIZTHPIOY
I. KAMTMOYPHz A.TPIXAZ
AAT. Al036584 Ap. ASelag A Té€nc 98475
.
pwe

PricewaterhouseCoopers
Accounting A.E.
Ap. Abelag AoylotikoU Mpadeiou: 1494



